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[FINANCE AND BANKING]

[Monetary Policy]

Hitoes AT g it Tgia § gume w3 & o 9y foa §% St F7 gentaa B @ g1 a8 g9+
FE: WG T Tifash A1d w1 FaiRa F fF SeaarT i1 [@eaaead #7ar gl Seaada g & odft a5 a8

ST Fae g e % (RBI) & a9 & g1 § Hivad @ gl

fafae afafaai- arra, 3@, T &= el game smeT (FSLRC) =i g 2f &t SiSta vea afffa 7 ar ar
T T F T TITET T F Tg T & g

o Hifas AT T Ferizor v =afxr & v uw qiufa g G smr =R

o TR agHa & sy o A ST =R

o TH YHIY & 5% I (XUIE I ATAS(H STHA § T@T AT ATgUl

TSR
o WY T, WA RS 9% sra Hifew fq ot &t aga dhas S (multiple indicator approach) &

AT O fordT T off) 7 ervar &t et off B "ifew Aifq i 3 Feifa feg a77 qgeedt, &,
T, T foar ve Row faffas T it smasashar &7 «a1= § T@T ST 39 TR, T ATad aever

q Igor RBI &l 17 AT 3T IHF T8 Hig ATATAAT FIHATHAT FHIAT TEAT 4TI

o FTAHTY/IAUNRT FH T 0l AT Hd & AT STHIHT 37 HAEFITT T FAFRTAT 2 2| 9 & AT 340 F Fwerdl
ATed & fong GHARIT 37 3¢ ATed 21 dad: RBI T 57 3294T & ATHSET €700 F4F g§q  ANT-31elT q897 9T
A=A Heha ol T EATT hiegd FAT ALFA )

o THH FHTHT Fd & [or7, RBI 7 HITg AT f 86 &7 g So1d et sl TeqeqqT § Uk (s qiofd &7 T

o, ofie = afefa § S9ady 2014 & st Rare seqe

o T gATE AT 7T I RBI 'TgA-Hehdd JEAIUT T TN FT Fad GRTEHITd HI ATed HLAT HITaeh AT HT
gTerfAeE 39T aATU)

o THA UF Wit A At (MPC) &1 T=ma 1 3 s agwa g T fofa forg s &9k srameasr & form
Hifee i afqfd § qEh 3T RBI 21 & 9841 il GEafed Hed T AT [@F7 147

o HTAHT FH AU AT TX FAF0T TEAT G U HRTERITT | TSl F FEica<l gie 9¢ RBI T FTYEHT0T 3471 g
o TH YHER Hifsh AT 77 F=a % orw afafy worrett ft sraeaswar o a7 I aggw £t 1 @ ofh =99 32-
e Aor § e i qREfear” AT ST A e

FEATR TR R (TAC) it gt 7 ia<:

o FTY RBI TaeTeht Tl ATATT & AT FTF FIAT Tl &, AT 9% Jitadw Ad qrofd (MPC) & |71 T FeT
#¥ ord T g

o TEATHR TITHY FIATA (TAC) & T[eq HARTH a1 9T, AThT At AT afafa (MPC) &1 =T Feii s 9o =T

Hifes Hfq afafa i o1 F RO F1 A7 F3A7 AT F#ar )

o Hifgw AT wfafa F waeat & =7 =T it AT Iusaar St fowma off| Fdenfera RBI stfafa=w Fzar g &
Hifea At afafa F gaex g Gt ot aay "siwet, Atee ar freemor sufe s srfafea g=ar F oo FMae
ERET i

o I TALAT F AT Heald S & ML AT I8k LTI FIA=E (deputies) Ft spfaeT ot afivafda g
T, AT AT IIAFT A U TS € F F1F FLA A g o
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e warera 3k RBI g7 S=iaa |ifas fifa afafa 1 1o

i mredt #1 AT A A A (RBI ¥ T, T et M 100
Ry 7 s T ) 1 RBI A vy Prlmaw:ﬂ;cr:t. [ 0.2
— & P . ood Articles 14.34
W , P S e T R, o ’ Non-Food and Minerals 5.75
ﬁﬁmﬂ AT A A A A AT et A Manufactured Products 04.07
T A Food Products 0.97

RBI % o+ (afafa & sreder) 1 74a [ortas gem Non-Food Products 55

s faxfiar o # RBI % forg garehiid & @ed =0 RBI & TX@F & pual and Power 191
T g et o s

HETERITT HT AT F2 T Aq 22 Al HEIRT F 6 o0 ITHET §o7 g=hid. (CPI) FT STIRT UEHAT
HTARUE % &7 H 2l T 2l

TH 3297 F forw FE qifersht FrEterd (CSO) T CPI # fafsrer aeqei siiw et & for srem= o sfw |mier
T e faT R

CPI & 92, a9 2014 TF ATLA § HITERITT 1 ATAT FIA & (10 7% GoF gasmhis (WPI) @ =i 91|
T fafAwTor a=qett # e Agea Ia1 8 3% SN & o ITAA 8| T8 GELr =gl Hf 7799 Aal Fedl gl

1.1. THATT TTHIZT F €T § STAHT oI GAFH 6 ATH

[Advantages of CPIl as Sole Parameter]

SR o gaih  (CPI) If=r&edm & HiT 9 U9 e aefiedr 7 9gae €99 39idr 2
g HTHT STTEEAT &l TATIAT Fed ATl TEqAT & SATIT ASTa 1 & ST I T dga¥ IrHie? 2|
CPI # HeTgR STITSA® gl SI9- @Ter T&TAT HT ST 47.6% T FHeTh 45.9% FT foam @ g aom

TE T T 6.5% T 9.8% ¥ [T TAT G AETH T 76T & forw qier agr = 27 81 798 aiady gead
STHART I FT 30T Bl
CPI_ & &= 1 afeqford &xar & i &% 3 fAefoor & @ifrars, WPI & aga< 2 itk CPI styeger =7 4

AT & 7 AT GATRT F2aT g S9- waree, forer, afmgs, vd g9 anfe o ==
TRl SF HI_ATEA A SATSL X DLHT I TEAT T=GT & 3T THe (o0 a2 CPI FT TgRT «dT g 11 e
STHTHT, JAHT T STHANT UF T SHAT, S (499 TF 9 (H0T THE TATAT Il 2l

AT T SR & F THATT AT &

fapfat (Distortion): o @rer v fuw war A Uw CPl basket with weightages

TIATHT Ble G AR ¥ o 37 s Fraffa #7 F Health and _

oo Swemr T StTar & a1 geetr i 7 an § G vl
(distortion) =T &t 21 | o
CPI atehe # Iffa¥ &= S 2o+ it Iufeafa, smafa e Tetaiont

T FEt i @y RBI T fetha fifem =27 % "

ﬁ'&'ﬂ'ﬂﬁ'ﬁ%’l Fuel and Light

AT gl & B9 aTer IRaaq 9gl €9 4 CPI # qRafea 7%

STRY BI §: Tt AT AT FEATALT SAT oh AT TR Housing a::::'t:fcar Pan, tobacco
TEAT GT TSI T T 9% @2 e /- WEs

www.visionias.in ©Vision IAS




1.2. gaTehifa agfiFTm: CPI Ffwq ifara 3 &1 seaamd

(Inflation Targeting: Using policy rates anchored to CPI)

q&

o fraaian geehifa sefreor &1 s sgew wor fRowar grar g1 Ruwar fBram &t agmEr Tft 2 s
ot o T wioRaT & agrEraT wdT g

o HTERIT & T ATr THAT H FHI: IF HFTERIT AT T T &, OrEsh TROMHEST =a9r § FH,
HALTEIT TTETLTHAHAT Tl THATT AT T9d FLA ATAT I THATT 1T g

o srfyaedT # srfagfe wa forfererar =oh o< sigen S whifaarT 9afs st #at &t ffufa #7 @ w2 &di 2|
I ag v va gaq et gig i fRufa sore 2t 8

faoer

o TRl AF AT ATAFH AZALU THEATHAT T AT T Tl & |

o TR et AT ATATIAT AT F AEE FealT S hl AHATA FT ATAS AT FAT 8|

o YISNIY 9T AT @I T0H
o I 98T H 2 AU o HILUT ATTF ATEATAT (8- T & THY)

e = difee Fifa w1 3297 T T F 99fE T F qT Gged a9Td g oA EARAT F a7 T@AT ¢ T
T HATGT TF gd¥ T2 & & § @7 AT FFHaT 2|

1.3. @\ R armra 93 srarfa SamT TT (MCLR)
[Marginal Cost of Funds Based Lending Rate (MCLR)]

gieat 7 =12
RBI 7 ST & TIwT Ha[8d ST T HI (ETd F & o1 MCLR T SIqaTe Fe &1 f7aer 3T 2
MCLR =T &?

e MCLR T 55 9% I ~qH 4TS &% & 2| RBIETT SqHIQT T ATHAT Hl BISHT a1 1T 30 2L FH 3T
T YT A1 TRAT ST FhdT| 6/ YT TG 8 % (o0 Aiqiees q1ae a7 989 a7

e MCLR ¥ 3z

ot T ST ZLTH AITGe AT G o STeqLoT &l TThdT | T AT o o)

FTT ST U7 AT &4 o R § S g 9T it ST ATt Ryt § qTEfear | o o

Y ST AT U deF 0T Al SUASHAT AT FEAT ST 30 A ATAT ST AT ST dah1 241 o forw fAoget g

AT I TTAETET o [0 STTEF HAH T U I a8 oF Ud A G § TREe 9z & o)

MY X 9™ MCLR

o MY T T IRFAT H HT AN, TAFA T ~IATH T TAT HATH T ATH, HATAT AT ST qHE e
SATT T AU T@ il ARG 92 AT 7, STath MCLR f=fer &t #iwia anra, sater shfvem, g=ram st
SIY ha AT ST &1 FATT T T AR I ST B

e MCLR ¥ Siqiiq €IHid AHTT T TRFAT: HIHT AT I FHA T FIERT 6 ST TF TATG (63T STAT 8 -
Bty & 5w % o s 2%, MEe §oF 7Y U ST Yiawel g8t MCLR &1 Hie d1F 9% #Hid
forfer e e fEror =9 & |7 390 & Y 0 gy Ryt BT smar f)

MCLR STTFT T 3 0T

o Hwia [Afe AW ww e =¥, it 3 § afvads % wfa sifees gagaefie gt g1 787 Fror g % RBI A
AT T % £ 9% MCLR T START F2 7 7oi7r B 2

o HIfge AT & TATAT FATaIT gq T Tgd AATF 2
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e MCLR YUITHAT & Tgel, SATEMT T/ATH &2 F TRFHAT % (0 [ATHT 5 AAT-3TT TZI HT AT HT g A

F ggiaat gt av sea [Afer s = Hwra [fer awra a0 f@tee [ s o7 srarfa o)

1.4, WLty R d a9 i arfds e
(RBI's Annual Report)

gfE=t & =2

o AT Nrd % 7 oY AT e 2016 wRTiaT #t g Sre# sreferaear it aqam Rufa siv afasy £

TATATAT T THT STAT 2
RO it ger fadrward-

HAEG TRATSIATSA 6l Sl & HA T THAT & THT SATIE T AT TSt 87 gl
! 3T TG SIE &1 § Agea ol T 3 U &

= TG Y Tty FHATRAT & oI I IR g7 67 T 909 § Fgradd
e, o wivT 7 g g it F9raEr €

o HEIT SF o WA THE FAMAAT 8:- STIF Fhog, qErehita o FH=r 3w Az giafaa F2ar & 9% o1v=r e

YT FE SHHAT TAT Toid ofie T TET L T Hiad Hi

e # gT AT § o ereierere & forw wisEr @9manrs e o ad it gaar | sfew ssa gl

£ FreRTeer 7 @ F7 9@Tar

CSE 2013

™

GAURAV AGRAWAL AIR-3

Foundation P
Course

i NIDHI GUPTA

AIR-1
>
£
VANDANA RAO

AIR-4 SUHARSHA BHAGAT
AIR-5
AIR-1
TINA DABI
AIR-4
ARTIKA SHUKLA

‘-’:‘% AIR-5

SHASHANK TRIPATHI

PT 365: 1 year

Current Affairs Prog
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2. fa<fg gumaee: A< 9% ag=

[Financial Inclusion: Access to Finance]

ol aTre™, FHSIIT a9t Sl 7 AT q9Et ST GEE TG R FEdt fd 97 AT q9ret ud sraegwar iy

et & T 9= T 0T it ITASAT GIATHT A 1 ATHAT 6 ®F § TRATOT 6T ST FhaT 2

IENIREEIEN DR Sk ey

Tl FTaem & A7 [ET T qa9EATY (F19F Higd T qiHid):

o sifaw fog 9% Jar Rehad: afteray gwfaa G2P st F forw derea afar qier w1 swamr w2 &9
ARTT ATAT THTET TRt AT ST =g

o U YUITSAY st FReraT: et aumaes & qrafed gget & afomgeasy et sorret it fufa 9% ware 9=t
21 UF I araEtes Tga™ S0 5 rgre fY TAF SARe & R @9 F G995 AT ST F1ReT Ud AT
T ST GAAT FEAAAT & FIAT AT ST AR

o AT FMATAAT: F1 T AIZATA o ToIT @TT @i § Fgiea<l & fory e yame s & saeT=har g

o T gEW, Y AT FAW IUNT (MSME) SeTEFwATS & [oIT I Tgale UMl FT T Ud TH TR 6T
AT &1 07 50 & AT AT HLATI

o THC YT T IeAq ATAEAT T, AT ATHEHATaAl (BCS) F THIUA il o TUITeAT 2hT AT 0l gl T
% TRTe Ud I TTreror FrgeT STITE SATERA T U, STHT ST aIwer ¥ 9, 37fAed Sfeer AT st S5
& =T IeaTRl’ % foru fAeame o ST a9t 81

o MUY T THYH TISHT & A @Il TT AT GIAT TF T 6T T FTST FT FHAT FT g ATTF ATEAAT
AfT 2 & o o famg % &9 § Telihad senid HIarsd B T TN I 1 STqei@r 61 2|

o T FIT TWTI &7 SHU=ATHRE 0T AT T2 * [T srgredasg o F gardq sffH et w1 et
AT T T8 2

o FHIITHRII (oI (A F ITHAT TR § @<l A ATAIH qZTIF NI

o 3 MILET USTRAT T geH U oy AW (MSEs) 2q feha &1 (niche areas) ® 0T AT Y&TH F¥A 3T
TS TS U TS THT g HATAATA o0l GIST HLeA & [T ST TIed HEATI

“fAeTar 9T AT IT FIAT FIT F1 9IGAT T5T &1 TE AT FT FF &1 Tg TRATYH 0F T SAFT AT F JoT
HITAIT STEFTT FHT HLETT 81 TT TF [FE/TaT 8, T TF T=1 Faaaar gl &" - A7 qoar

TR ST AT RS 9% g7 S81T 1T FeH

2.1, AT-Tq ST AT FT TAT FT R/ A GE&AT TETAT

[Increasing no. of Banks Using On-tap Banking Licences]

o A I AUT H, FAHT AHTAAT FT TETAT < % forw ATty Rora aF F a3 v gierar ¥ i o 6 2

o TaTS= T 7T ATAATIIHF do, AT 9% i o O 5% & ofaviq 23 HEATeH AT ST ATSHE I b
AT &

=9 Aifd F A

o AU el T TATAAT [ (A AT SIR(T FFMTh THEH Tged qTAT [0 ST ATA &F7 FT 7737 (stop & go) e
Ft I Tad ATTHRT F9T EH |

o WITAIT NSTd I ZIT LW ST o A1 SATAGH 0l TgaTs | ST Flel g SATAT AT AATSHIL FTHI T TS
T STom e W e 9% % o

v ST ATSEE F oI straee e arer SATa AT arer STl T G T HAT 69T R
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v T § ST areEe i afsar wr aeeet T g9 grm
g Hifd & T queTd

ATSHE T&TH e o [oIT F87T TAT TF Tl f T g [T a1 ATSHT & 6T TRIT HThRN T (T 5 TH)
off)

AT RSt §9 1 o wreor off sare Jrfen, foreen sieme uw $fET argsg o F 747 B @ 21

HETET A T@ithd AT § o ATaS T FA aTel THT THRISAT il ATSHT Al TG 07 0| ATS89 3
i gt s srata g Artau, 7 & faes srarfia gt =Rl

HTAEE Fae T FAAT T g1 ST ATSHE 2 AT FLA 0l ATHAT ST

HERT A H AT 2 & g e

500 FIE 9% 6T FATH IaiT|
10 T FT ¢ WAHIS| AT ATAGHT o (70 ST ST T o &= § 10 qWT o AT =l SraeTHdT|
T a0t T ~gAae 13 T gsi qaiEar Sl

2.2. TAIT 8%

[Payment Banks]

T 399 TFR F 9% g S Had 1 q1G TIT Jh hl STHT A L ATEF T F Tl 5, T Sve 0T o hl
ATATT A2t g1 T TIUH I7 A FT1E AT T Tohd &, TLrq FiSe FE dall

AT o1 HT 3297 AT § A< 1 THTAI Tl 3T SATA ALTAT 2

TN ST % aTe, AT 7 S 31T 11 FafaEi A7 T S0 % foro dgifas w5y 8 7= o)

AT Sl 6 (T Saad w2 § BT 3T & alF, oF Aigal, THaT 3T AATHSAH Traeahie Haar o
qF THH Aeer 7 FTA FT 7F FHAT 2

AT S U7 AT TSI FL a1 o qel 5, 30T A&7 327 A< quraed § asif AT 2

AT S TF w7 F faswor (XHET) Haretr & e o 1 a1 €97 T it STH7 AL TR FHT Gl
F ATEHT T 0T A1 &3 3T Sve, AT & &bl LRI A1€ 3T o STAT T H AT 2T

F HRT STHT THFE FT T 8, TETUH/STe FTE AT FT THhd & TT HSS FIS AT Agl HT TFhd|

TiEet goiT o T Sracent s +IAa TTEFE TRIETE T 98l 1= a6t 6 (o7 777 F F0 40 % gHAT AT

RSUERI

FH TSTET: T 30T Al @ Tohd, SET TR | ST o F8r fasroror & €1 g1 9t 2
75% T ALHTLT STQeiaat | Tt T30 6 T STHT ST F FHI 61 30! &7a7ar At AT gl
ST HAT ST 4% 30 T8 HAT ST &% G2l § 21 & T §, T A dohi 6 o0 ush 797 7 e 5e=qra

FATHT AT A&l R
T TSt St 7 fafsr=r It 67 astg | AT s T HEd &l T FSTHT T TN FE (<37 3l

2.3. ATCATT ST qIAQATT 9 Hl STTAT

[Establishing India Post Payments Banks]

gt & =172

FarT HEEET T AT TR AT S T TITIET 2 800 FAE T T U TRATSHAT T AT T & R
er fig

AT ST AT 9% 297 9¥ § 650 gm@m #iT 5,000 TEUH eA7f9d Fm I8 F4a 3500 FOa s faT
T9El o T TS % 31| a1 FHT|
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o ITIT g T3 WA TF AT 8 q" TRATAA & d1dd a9 & TATHT HHET [F FT 7|
o HTTAIT ST SR deh A= 2017 § 50 St § IR=1ET F1 F HT 3T f@A<hig a9 2018-19 F 3id d% T
T9T AT FAL FHAT

NS
o WA & HAAET il TGS, TATAH] AT TAT T ATTH Tgo 3T THTT

o TIHT HEHAT, ITIANT H AT, Faame o &S |l 32 JTHTT AT HT ITANT AT AT

o TT TLEAS & &AT H AL Sl * oI 9T GIAAT TATHHRT B

o AT, HTgl, Y IR ¥ T aiart % o agras, At darst s & BT aareree i
FETATI

o fae glagr &1 yraem

2.4. g=fig grdior dF A{T wrIrfAFHar ww T qF
[Regional Rural Banks and PSL]

IE:

o T 1969 H FT F WEITHIO * AT 39T | TE WggH AT AT I3 T |iEh s FHILOM & AR FqT ATl
FTiortSas St % g7 FFEmat 7 07 ST % 76 #§ ST o @r 8

o HYENR T AT 1975 ¥ AX(HFEA FASA T T AT =6 FAfq o Frarfer % swems a2 fdaw 1975 § v+
g ITOT S TeATRer ARY AT AT S aTE H THeh! ST &S 1 GTHI S ATARAH 1976 T AT

Hex faQrar:

o &rfty yrefior ST F7 TR e HEATAr F T 41| e FEaE A oft:

g LA > 50%, 5T LA - 15%, TS dd - 35%

o THF S T U "HIASHE &= & doh gL AT 1o 13T 91

o T YTAISTS dohl & (1T MALTF oT-

1. &l yreftor ST T oS # fREET

2. I HHAT T Tiferd FAT

3. YEeh I 37 Fofir agraar gate F#AT

TTTHAT & & T FT A &7

ITATHRAT & TATTEAT F 3T &= Al QUITAT & [oirg (AT SAGAEAT F A9 § q9T IT 3T TA79 0 A5l (95
AT

TrAfRRar ITE & % J87 A & oA § - 1. FW; 2. gew, o i geaw =, 3. At =&, 4. fore;
5. ATTH; 6. ATHATISE TGETHAT 7,74 01T FHo(T; 3 8. 1+

PSLCs FaT &2

e PSLCs ATIR-TT THTUTTT I & STk ahl o ITATHHAT-ITH &5 o 707 o Uy § = F fore S fohr s
5.

v ST d% TTATAEAT-ITE & AT YW 39 F AT ST IT-ALAT AT VT T H THEA @A 8, Svg o9 foradi
(instrument) T @¥1E F T Faaw a9 2q)

v a T 2t AT ATy SRt T TreATe oA, e siad: PSLC % siavia e afor wr sie srferer wmor ywmw
2 % for == fta o o &)

o FHTAT IS (S it aof 9€ PSLCs FT & AT A o ATAH F AT i T 37k TTaeqelt s30T o e
T ITATHE &= 0T [ JETaT <47 gl

o Tt s arforisas &% (@ anftor §=6 9f29), a2 gewrt §%, g B9 §% ¢fiv e vfar %
PSLCs & =T9T< % forg 97 2|
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PSLCs & T&TX
T T F PSLCs gi:

o PSLCTM
o PSLC SF/MF

e PSLC g&® S=°

e PSLC amiT™™

TS

Freqa § PSLC A g Raiia g arelt sarsr afeast 8; 98 S8 eI il STt & S ST’ ITq &=l &l

FTIAE |

o STATHEHAT-ITH & &7 0T a7 & AT T I F2A § 090 Sl F T 7 FHT FT G2 FA 6 (o0, 9 T 37
ATEr SATAGTIE S ATHTT TLRT ITAs TN

o TF SHI T ATATHHAT &1 0T o AT T @G ST a9 % [T Tk Tgof § & FaT &

o ST &% JATATHHAT-ITH &5 FT 0T & TT AT Hiad hd gU &, 39 19 A U8 TH-05 AT FLA AT

T3 T TSI | Ieg, SATHTHT o AT = & AL ITAH i |
o AT AW & 3iq H ST T AAF-HTAT | AT Tl T FHLA AT T 91 Zo gl STTUHIT| AT 3o1d oo o (29T

et & sy, Rt S &1 SOF agi-ara § safHaEa o faar e av £ PSLCs Iu=ifsgt % 50
ferd @& PSLCs ST & il sqafa gl

o T AHT I ITF Ga F HOTGA T&T TT &ATT FHiad FIA H HGE FT, F1 10 STATHF &7 07 F AT T 2T FLA
F o0 T & HETLAT F TS FIA & TATT TG UH Sl b 777 d1 F I for@d (hiLe) F @ Hf At
T 8l

arsianﬁ%

o TEUIETAT d PSLCs Fit fashl & AT FHIT F S22 & F0T ohl AT HIAT 0l TAAT | STTersh 0T A7 TEHT FiT
T B

o % AfATi<h PSL AT F ATEAT | [oF HHIT § AT TAT 21 Tl &

o TH AL & THTITH F TEefizes samame g2 WY 0 9rmeT g
Ao

AT S d% At PSLCs g Ush (A AT9d 92 | THH THTELT 3T THAT & AT 9T kel TH7d STl
faT, el SR poretar s T e 2

2.5. wrafwar &7+ Srd (PSL) & AT9<St d gara=

[Revised Priority Sector Lending Norms]
qretr R s F it greior S 3 forw srafeRdr e v R ST arer For F weeet | "eee A 81 3w
qu I F qared, TAEE GAE IUT q&AT H T A3ee ST (FHAT) F HiSET 60 FHrEar ¥ TEmHe 75

et e g7 AT 8l

TTIfAAT &5 ST & AMGEl A 37T AUl deTre:

o A FETET FT Yo 3 ST aTer 70T Y {97 10 A €97 F GER 50 A9 ®90 FT o T 2

o FiTUe fREMl, oFTH IouTad w¥rel/ S teTa At it Faf=at, T it anfErr-a saEEi/ F i
Heg ATt § Herd AgahTel iAfaat S IiT SUTehdT Fot 0T T AT FH GET F 2 FAUAS 797 7 =T
T B

. WEW%W&W%%PSLﬁﬁW%WﬁHﬁWWﬁﬂWﬁWF%%IFTQﬁ‘f‘a_cf
fRenfAEert & sTETe 25 T FUAT Y @ ST F FH F BE 20 AT T qF F ARG 0T & PSL AT
ST
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2.6. T AT | qfiads
(Changes in MUDRA Scheme)

et § #=17?

o  AYEHN 7 HaT 1. (MUDRA ltd.) #T 9T % (MUDRA Bank) & faerar it S5 Y& ¢ & g, ST Wi o
I A 5% () % U quf Sarieca arel 981 8% & &9 gl T: 9 7 27 (MUDRA) 0T %
T Ue hiEe T e T TATIAT 1 Y JSET T2 #i 2

iee ML % (F.5f.T%.) F 737 F1 S

o CGF. ¥ o &1 H&T 327 KT Hiaqeur # [ FeAedql, 8- MFI/F%/ NBFC 3r2rar o= fa<fiTr g7 3fiw &g
THTSATL, =l 0T TG FH FF FAT gl MFls o qAfaw & o0 spaar wfte et & o g wiee e
=T &l e (NCGTC) & &r qar (F=el) 8% & &7 # "7 £ ge. (MLI-Member Lending
Institutions) oI T B

2.7. ST FATA F ITART H AT TAFLIF TIAATH SHT FFRAITOr Forvet

[Ease of Using Banking Services: Electronic Payment and Disbursing Systems]

2.7.1. g fosd §% 1 fAwT gEaras 2018

[RBI's Vision Document for 2018]

IEEREILY

o TE TEATAS WA HI FH AFat T At Sored gomst 7 A7 & J 92 F5d gl

o fa9-2018 #t =% ®wvET 34 U= f&get (5Cs- Coverage, Convenience, Confidence, Convergence

and Cost) - FaT, qiae, fream, i@ st &g  25-Fd gmdt g1

w7 faqard

o AN “FH-AHA THTST hl ITCH 6 1T HHIST F THT aWT T Tt 7 SEIATT 7 ATF & AT ITART Fded
o FoIT TR T FEAT T G- o |, e-H{IdTT e S-qeT |

o  HAYT: TAFIAF e & FETaT a9 & U ey Red §% drarea S, =gree o9 udhuw, 9\
ATl HUe ZEHE (NEFT) e e sTshon s&r M-19, Jiie TS 3T 1 ars= & "ataq fRom-fAdert
T FHTEAT FAT

o UHIFA SEA TEHA (1 oo T 2)

e« wisar sy et it Asrea BT s

o s a9 fBfs s e oY Mde™ ==t & d=raq gadt et £ geier sam
o wrdT Rwe dF waeft a1 Fr o7 fawfEa F ST 72 qoret & qE e S gt w2 6 forg S
FH T FITIAT F3T

o ST RSF S T F3ex el (CCPs) # atfers Ateavr sfiw 37 faarforamas S| qa2i & 9a7em § 7ag
F fore A i e sifafaery (e e feade uae) § smaeds Serree
THTUEH0T % 7T ST & SO0 T F@raT &9 ST

sﬁa@ﬁmwwﬁ%w
o THA I FA AT FradT

o TH AN G, T, T ATTS & AT
o UH F TATE F IS fohaT ST T, s ret e § T st

o ITANTHAT * HATHA HIATZA AT oo Wi ITaed gl
o AT AT FT Tl off Foreft ofF FwT FoFT o7 Fear 2
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Hrarg

o % T ST T "a

o YA ¥ TaTAE & ITANT 34T ot FTHT 71 Bl

o ZTITAT FAFHT FT IOTETT: FL UTEAATIO SeTde FAFAT I Al 21T &, ar &l oY Terarei = Sram /
e &7 YA A8l FT T 2

e IATHHAT (@anonymity) =t FHft

2.7.2. UHEIFT qAATT TTTHA

[Unified Payments Interface (UPI)]

et & #=i7?

ThIFd qIA Teechd (UPI) 397 & FTETSA ST T § wifdarl Tadat & 3297 & AT TE SErard
v (NPCI) 3T s form = = |

UPI T 82
o T UF HIAT HA & Forae "Areww q A

e 0 0= 00

Mobile 3rd party Mobile Internet Mobile 3rd party

gra o & 3Tq7‘ﬁ' UPI ID & 39T apps apps apps Banking apps apps

collect only collect enly

AT A 2 N——Ff——N—Ff

'dUhH, ThTA AT ﬁ?ﬂ Payment System Providers (PSPs)
* 4 \/ Vi

(Immediate  Payment  Service- Banks Banks Banks

o Standard Interface Standard Interface Standard Interface

IMPS) wre®i® sremfa gl

o wX: gred BT fafie adee g, Unified Payment Interface = *QOo#

HIATSA qa¥ AT AT HEAT % ATLAH Y ——
o foreft o= =< &1 9 &7 geaiaeor —

ngl NACH IMPS AEPS RuPAY ECOM NFS . Rg::gl‘r’a;'y

o ®gS: THH fOrU ATEH FTATHFAT
IFSC #Te, 5% @Id T a0l SAT7& TaqT F7 i ST&d Agl g 31T TEH THAT ST gl S[Tus(T|

o Tama: uF utew % Afwe 990 8§ vF § qf9F @i F O 2 a9 USH & 996 2| THH UTeF F el F 4%
& STATAT TT Fgl T IS SAFTSe FAa¢ JUT AT 81 T UTEH A1 Tqa= &9 F a2t & v Fo<fiy aerar vgw
T HTAT F2 6T AT T 34T 7

g HISET STATT & T ] TAT A 9gqC F9 872

o T % A &T AFLTFHAT THIT FLA & AATAT THH SAT<h AT o [oIT S FHT Tohe! g < 98 % o0
TEaTe T FT T 8| THAT, Tg ITHIE AT ST @l g [ STATRI & AT ATt s Faftaar gy o€
ST & | TH §o T STANT =647 ST

qga’

o WA H TG F T AL IcATE | AqATT 12 FIHET | ATeF g ST AT THT Y THal g A= ae4T gl
ATATHL & SAHTE, AT § 95 TTAAd ITAIH -2 (ATAT H) 3fiT 65 Wiaerd (Yo #) 7o # &rar S &
STtk S9d wferaeaTst % o 7g #0ern: 40-50% (A1) 3T 10-20% (=) &1 =98 UP| & aaere i 3w g
El
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o  WTET ¥ TET UNHATAT FT AATHT AT AT 21,000 FIE FT 1 FH el TTTTedqT FiT AT TgH, TH
AT T T FH AT ST ThaT g

o feF FATREATATAT: FTATh §F T=T TeAT § Hrarser SFRT Jarelt il Toher 7 ¥ §, Toq T T aEg F
TET-AUET TGl &, @TE AT 9T ATIRT A9a & 0| THT AT a1 P2B (person-to-business) @« %
oI ArETee R % ITANET &1 JATE AT AT €)1 e UPI &7 Qo7 5= P2B ST § S{ae-ai=Tad &l
GERIREE T

FHIS § AT HT J@TAT 3 * forg §er wfdq

o FHR F T faw = Taw ot g &t reqear § UF WRE deed T U9 T(Sd it g S ot (4 A1eAH &
AT I ALTAT 3 6 AT BT GATT (T SEH FT G STH TIATRH, HeT I, Aledt 3 Ai@T I a7 §
gfad sfe Feaferd &

o IE Yo ATArY ug=TT HEAT AT A UEATH SEqTASI o HATIA HTE A R sFam § a9 I3 F FeHl F
e § AT < S AT & TFITET HATAH d 0 TAAT] T TTAT HT|

o TRfSree a1emT F ATEAW ¥ "ToAT, FH ARG AT ATZH-hiee” (instant, low cost micro-credit) &1 FATaa
T & o a8 89« FdFa KYC TREr it #muaT &7 9w w3t sie g8t wre/Riea swam f vF
AT BT AT e T AT i1 |7 72T FAT|

o I AT Tt YT F FTS/ATHT 6T TTTHAT & Ffee sprar & & #39 , NPCL & 7Teq¥ | 3¢ Haer
ST Teft TR JOTTTert S-S A T TOmett, PayGov, STRAIT 3% S-Fe% & TR il arqraT
& o AT e g UF [aESehl TOITet! i TTEFT FX § T (8 ST ae |

“You are as strong as your foundation

FOUNDATION COURSE
GS PRELIMS & MAINS

Approach is to build fundamental concepts and analytical ability in students to

enable them to answer questions of Preliminary as well as Mains examination

Regular Batch | Weekend Batch
Duration: 36 Weeks

Duration: 36 Weeks, Sat & Sun

= Includes comprehensive coverage of all
# the topics for all the four papers of
f@p GS mains, GS Prelims & Essay
% ‘= Access to recorded classroom videos at
gr':; your personal student platform
* = = Includes comprehensive, relevant and
#* updated study material
= Includes All India GS Mains, GS Prelims,

[ LIVE / ONLINE CSAT & Essay Test Series
CLASSES

AVAILABLE ] ~
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3. STaAT & LTS T HIATCHS GUETSN Sl GAATAT

[Solving the Structural and Functional Problems of Banking]

as posible

Recognition

emphasizing

3.1. AT=qr

[Recognition]

Banks must value
their assets as far

(recognition) as
the RBI has been

once they do so,
their capital
position must be
safeguarded via

(recapitalization)
as the banks have
been demanding;

Recapitalization

V.

the underlying

in
the corporate
sector must

or

rehabilitated
(resolution) as the
government has
been desiring

Resolution

>

>

S
o
o

and future
incentives for the
private sector and
corporates must
be set right
(reform

, as
everyone has been
clamouring.

3.1.1. fa<frg fRazar o

[Financial Stability Report]

¥ Gross NPA Ratio of Indian Banks

R R R L L LR L L L L L4
e - FromTfa ARETRRT (T GNPAS) ¥ =¥ # €17 91 25 2, 7% faw 2015 # 5.1 Sfier & 35w A

2016 ® 7.6 Wiaerd g T 77 RBI 31T it Tt aEat orat
THTAT (asset quality review) & FTUT gall 2, fSra# TRITST Fot
T NPA & & | a0 THT gl ATasii=® &% oo,

ST &= & dt o et 9t it g@Tared aREaET (-
fRomrfaa aREafeT sfi geitea &) ww7er: 14%, 4.6% 97

3.4% 3

1HH1L

S.00%
0.00%

M09 Marl0 Mall

Mar 12 Mar13

Mar-d  Mar IS

—% Growth n Gross Advances Al Banks
% Growth i Gross NPAs A Banks

BADLOANSATLAST COUNT:Rs 3 LAKH CRORE

W Foryear-ending March
2015, gross NPAs of
scheduled commercial
banks stood at Rs 3.02 lakh
crorein absolute terms, or
4.6 per cent of advances.
Six months later, this rose
to5.1 percent.

3.1.2. zargya gtrgafaT

M The stressed advances
ratio —bad loans plus

loans that have been
restructured by banks —
increased to 11.3 per cent
inSeptember 2015 from
11.1 per centin March.

M Private estimates of
stressed assets are much
higher, and vary between
175 per centand a quarter
of all bank advances.

[Stressed Assets]

o HHT dF F ST WU H FATARET TRETRET HT A ad Fe 6 (oI GETIHT FHATS Dl AT 8 T8
o der 9T &Fr 2

o UREYRY UrETT Y THIET: FIT dF T ATMOTF SHT HT TTAATHEHIT (provisioning)_STTITHAT § ISt AT
1 fger oo & i 61 & o | gy saraued IRETRE it TE=T A w2

o THH §F Al g ofiT T T ST T TEAIL FHT TATAT AT AT ZITI
o TH UTLHTSIA T4 3T TEF TTTLTHHLT F HTLAH &, o 919 7 T4 F27 it Roafa & gl

o RBI sraga-fada® & I Sq07 SfaT &3 § qRETiRT [oreT it THTEAT A {7 61 F T7e €9 F qa7a9ed
sty &1 gg=T de-fAearfea srfRaat (NPAs) & &9 § &2 & forw #gm
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AT ArreaaT s AX-fAsarea sufRaat (NPA)
o TATAYET THUI- g @TaT, Sra# qaree s/ sarsr 30 & offer =i a srfaes a7 war 2
o NPA- =T a1 71w fSrees forg garee a1 =St &1 spwrar 90 &t &t srafer & stfaes a=r w@ar gl

a T g

o TATIUE TREIREAT T Td NPA % &7 & arfisd wgl fohar ST =i

o T ITATAUET TRHURIAL & forw oraf, Fawi, i F9ad: THed Fl g &l AaTFHaT g o T899 a9 I
e Y It=a T &7 [T 21 9T &l

o T TAATST FT AWAT g T TqHTT AT § TTRILTAT FT STATH ¢ ¥ LA AT LT & [T o] F3IX 60
ST T STae=haT gl

TS T ATh o T T HAT % FTas[@ F0T HT I Tl 64T

RBI % fafaera=it 3 aqame, -3 T (willful default) § < =rmae e afeafer &: maig Tt 7a1g T o=
TeaY & ATASE THAT 1L FT ATALARL AT T FIAT, T FLA ATAT SHIS. 1 F1A o [0 e § TEAET & TaT
fRewrerT, afvEatat siw sriaat &1 geaanr s, fear seqfa/staemat o e, 9% 6 S & 5T
TSIt &7 Ae=/FaTaTea<oT; IUTTRaT g STaTaET 92T oq-al

3.1.3. Aaga Rwreex

[Willful Defaulters]

o fa@ger ReeT wT PSUs &= &7 F1 64,335 Fls #0dr AT T T-Aouriaa afEaat (NPA) F1 21
Trerd AT 2l

o I AU FIT HIATA O IY FAT 6 AL IHF Tehdql I< &9 o § "v78 &7 § T 7 8l

o ST ITWT H NPA § Far d1a I 7T A1 F FiLUed 6T 3@l T2

g Rwreex F dawr § fam Ao geet vl afafa i semEmd:

o o wrwert Haelt waTh AfRfE F srpeiET 1 T 5 o7 F iR § Ao Reeer ¥ 92 sw et
ofts 30 AT Tl ATH FIESI I H

o 77 MaTE (deterrent) &9 H FTF FT ¥ FEEAT F T AT 07 FT 0T TSET <7 H THEH & FAved
e Tt gy R ST 3Ty gaTat ST BT ST aTer gETErd T AT A | i R gwe aerm)

o HMHMT 7 RBI TafAa® fiT o7 FeAT oY faer-aert § gerree & srgerar & 2

o AU AT =T 9%, RBI % ¥q¥ 9% 3T d1 % €< ¥, THET & Taeq § T 7a! gl

o I G AUAT TATAUFA TRETRMAT FH FIA 3fT AIAT Soie ofie F TRATST FiT TohTer AF9TFAT & qTrh o
FIAFET I 1A G ST0]

o fafore = wfafa=t #r a2 o1 TrEwterT £ Rafa o FAday 3fP v o Aot & @9y § 9v o 993
& THeT FHT-THT 97 NATE T&qq e & foru srfaafara frar smr =zl

3.2. gAgs=w

[Recapitalization]

|. ST ATAEET % FHTr 91 T 40000 FUE FIT STAH T

o TN Tl 1 q@&T § o< g PSBs T Wad U & 12% % &L TF AT R, A1 &7 a9 Il F
ATAEST U @Y IA%A 6 o7 914 2019 F oiq d% 2.4 feforaa v £t stfafis 9ot it sraeaamar R
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o RBIF %1 #T e geit Reifa e & e & S99 e f 35 0w 7 & doragR § F= gereT o
2l

o TEIT HeTed H Raeque RAa FT A1eaaT T& il T 2, ST I & 2137 2 Ioit &l a7 Fia il a7 1
OSI & =T H & RAaequed § §F 1T ag4 ol ST Tl TREfT § g0 9iadd § 3o+ g &l

o % o Al HaT WET & ATFAT TR FT TFd §, ST HAT 3tehel o147 -1 (CET1) It & fAasft af=mas
Hareft o oot 3 sfaeor & 3o grar gl

o ST § HATGT FT THTE

o THF FAATHE ST &1 TRCATT FT ARG FqT I¥ STha aoet || IS JEaRT % |72 qrerse e7id 62T )

o TH A H WA & % 9! & (o7 35,000 FI(E T AT Ioi1 A AT &= &1 * oy 5,000 FE w0
& IS ST ERMT

II. ISTT T =T FZH

o 3WTEA, 2015 ¥, ATHIT o A AT AT AT § Sl o TAASRL & forT 70,000 FLIE &G4 T STTOT 6|

o TEYUAT TSI

T 1 Iof, & ¥ g (core) IS AT & Starfeh feaw 2 it & i s Ioft Ercft &1 & T o1 Ioft ¥ o
et feaw 1 8w fow 2 Of &7 Sitea i STt 8

eI 1: 72 sffe™ =7 & ag a7 8 O §F T 9o a4 ST 9¥ 99qeH1- S AT FA1/Aa9 F3A7 $i 39
FT- % F oft w1 Fa wg F o smr G #1197 gew =1 |, 9ifvg fwd (@9 @i T e (retained
earning) % &9 H W STHT SITAT g) 3T ATHT Tl & fHese a=d7 gl

feax 2: 77 afes Sifew w & St 81 =ad et Rerd, srenfog ford, g s siw g |ty sz

(revaluation reserves, undisclosed reserves, hybrid instruments and subordinated term debt) & g grar

2l

3.3. NPA QU T GHTLTT
[Resolving the NPA Problem]

3.3.1. arausd afeaaRA f dereofiT GEFAT TASTAT (S4A)

[Scheme for Sustainable Structuring of Stressed Assets (S4A)]

o T I ATAT ST TRATSHATSA FT ATIOTTSTS HATAT = BT AT 7, Fad o gF S4A F forw T g

o TN IYUTLATATSA o (1T FL-FETLINT 0T F HLTIINT 0T ST Fidel hl ATALTHAT 2| 5 TL-FATIINT 0T il
et AT Sl Fe e I o qfvafdd

o TRUTHEEY, STET U T IUTCRAT HT T 7T FTHT 25 T FH g ST, TET ga<t A Twied 6 siEer
e ff &9 g1 STust)

o TH AT & diey &7 o= 7g 8 T afs Feht s qmre e O v F#dT § 97 S 91§ TR e qrey gy
TE TIHIEH & HOAT [AS AT F g U T TTE 6T T&T FHLdT gl

m e The amount government will not below 50%6 will e Listing of general
REFORMS seems inadequate be involved in the mean the bank is insurance companies
given public banks top management at par with private A o S NN ST s

A bid to the have seen surge in and board level banks which @ To bring in transparency,

Cross bad loans. Will face appointment. could increase its accountability and forward
bad debt mountain challenge in raising Consolidation will efficiency 'IOP%‘"‘Q approach through
= MEASURE [mImpacT = —oPtal B ith biooer> | =1009% FDIin
- — — e Bank Board A balancesheet asset reconstruction
e Formation of mone- Bureau to be &Y hich is companies through
tary policy committee operational, required to route

roadmap for

e To increase transpar- | concolication for finance the

ency and accountabili- . large infrastructure
ty of framing monetary putiic Seciocbavio 8 @ Paring stake in
policy e Significant move

%o vef 2 public IDBI Bank below
® Rs 25,000 crore sector banks. When 20—
capital infusion in BBB becomes e Cutting down surge
public sector banks operational, stake in IDBI Bank in badloans

17 www.visionias.in ©Vision IAS




(ELRRIY

o TURIISHTAl & THal TATg & AT T o HHULT HAAAT 6 TA BT A GO 3T F-Hemoig &
frarfor T 7 1

o SreweTeofiT T Fr T A1 afEdHT wfagfy § afafda B s aswar 81 gt damefi & 50% &
FH Al T ATRT

o UF AT AT-TLTIO KT F T § a5 I F a1g, 9 7 Rt 70 Aqriers &1 99 T 8 5w 979 U
Ters SFEAT 07 % |1 ATITL T TATT FT SAGHL T

o Tt wfafa (Overseeing Committee-OC) ATH® TF TATEHTT HahTT T T AT SATOAT ST o1 gTer

TEQT HHTLTT TTSTAT o0l GHEAT FeIT| g (ReT-Aaert &t ToheTaar oii 39 ST sl ST HT 37 o6 9
ST T

o  FTH Y FH 500 FIIS I HT T ATAT TRATSHATY, TSaawT ATiorsas TR=Te 0% 8 T 8, 3 & =7 TISHT &
Tgd [AE=AT T 9T B
o TTELN TATEHIY FIT THATHI-3A1AF AFgrar (TEV) FAeqTq F ATEAT F FAqgrd TSl & &9 § =9 (2

et AR s w e @T T80T g7 THIEH &l Fi (+e &f S AT Ul
o T HETIO 0T T 91T ° YS|IE A1 F A

3.3.2. afgafxy qafaat Hat

[Asset Reconstruction Company]
o FEAT S TRETET & e F forw, FEa @ qae o ifq T T #9 i RBI & it wmie
FTT Ta TRETTRT qAEAT F9eT (ARC) T SATIAT e sl fHRTiYer 7 gl

o HATEANME & % 9% GCET I & dgd TSR ShT F 919 F FI0 KT a9 & [0 AL 2|
TRUTTHET=T ST Y29 st St &f Jaq1 # @¥e &l &l
e ARCs % foru wg=ttera 71 % dgd 100% FDI =t sTafdl

3.3.3. wiTdia RSa 9% FT0 IS TT A= FIH

[Other Steps Taken by RBI]

o 5:25 FISMT; T ST &I fafsr= af=SHTe § Tl YaTg a9 w@d & o, Io4® 5 7 7 a9i § QA iad &
ATT, 20-25 AU 6T AT AT o 0T 3 T ATATT T 2l

o FHITIHTSS HeaHe ThiH|

o UHITd® W qA3IeA (Strategic Debt Restructuring: SDR) - I#TRETATsH &1 H¥g FheT ST Fu+l § o797

T T ZF FT el | g&o qohaT g; T (o0 SYTLETATsH & 9T 7 ° FH 51 Foet Beart gHr
LY
o FHIMZ T [ (CDR) T ¥ HI<H FUETdT HIEH|

3.3.4. 7 fAoares afgwfai & foew & oo 931 #1 afaqfd

[Indemnity for Bankers to Tackle NPAs]

77 Tt =af<h &7 S TareT e it asTg & Se0e B ATl FIAT ST A & Wi I ST LT IT P Tl q9qrav

2l

LhI g TEq 9

o O "3 X Aoames aREatEl F uF a7 FMuem F Ow #7187 F2  S% w0 ATagd T&W\ w6l
AT 92 T 37 @I 8

o THH WU AU T areata® arforegs Mo ux A= w2 % forg S&< &7 U qEar aF Sasy FI it
3T 2

o 3= w1, RBI % srfaramey, amedt faomasit ofiw =manefvert £t v afafa swor Mo seamat i = w1

18 www.visionias.in ©Vision IAS




fRef

T TRETRET FT TR TRETR TR w2 T8I-9TdT & g7 &A7 JTRY, 9o af forfgee (liquidation) %
HTEAH & ATST T8 &t T+ o 9979 63 57 72 &

T feaTferTas e UF S91iad 0 A §, AT sHF TRATTT g H THT 91 T g

ToHa® st e (SDR), aRERr qAEATT FFAT (ARC), Tg e sfiT sag<==r & (NIIF),
FATAYET TREIRIT T HEOiT §E=4T 6 TreET (S4A) S# =l & forg q@eiteq aRasET &1 ardds
FATY Zq AT T HIS[ET 0T H TITH F2Idl FId Sl TEd 2l

ST AT T Fgrar § IRATerd gid arar, Yearad g [eer s sraaw=ar 9 (NIIF) a&qa: SDR
T F HIEAT | A ToT SATIIEd ATECAAT TRATSHTA F o 2 siie 70 o1 Je1e T

3.4. gUX

[Reforms]

3.4.1. T3gqW

[Indradhanush]

ATASTAF &3 o A1 ol HIATUTAT § T % o0 qLRT T 919 LA AT J4TE B
& TS A

» Mot aﬁ"’ T ;W;fﬁ gy A F T F =1 | THE SEVEN-POINT AGENDA
il Ifl. TTerorT =1 775 ot The govt is looking to nurse ailing PSU banks back to health
o I H AT F FAATAT I Tad FEHT X i\ fAaws @ APPOINTIENTS
HIET I
m ey PS Jayakumar Consumer banking CEO & MD,
3ﬁ'{ head, Citibank Bank of Baroda
o TTASIAS & % i (PSBS) s b B EIIE IR Ravi Venkatesan| Chairman, Microsoft | Chairman, Bank of
. India and board Baroda
et it Frerfer w2 % oo member, Infosys
o SHEUIRTATSH gq 99 e & [0 ST f3a= ofT SATAUGT F |  RakeshSharma | Chairman, Lakshmi | MD & CEO,
ﬁ ~ Vilas Bank Canara Bank
kR ] 3 F %I'QI ) ) ] Bank oflndia, IDBI Bank and Punjab l\_lational Bank \_Nil_l_be headed
o T AR T qa e TIRT Sheed PSBs T LCIES FAH %gﬁtb'!gssuebcéo'; ;l'elitaell;ans MO Rego, Kishor Kharat Piraji and Usha
IEFURE f T BANK BOARD BUREAU 6 EMPOWERMENT

o Fgca F wal a¥ AgfF # woraw ThEr oA & |
I IS A, g Aaer FuAT i fFom # uger FEw g v
o . 1. a7 |fefa 7 Rrrteer £ of

EGURRIF
o TH WHA® & ATHTE ALHIT T Sl H S 9 q1af |

70,000 g 4T FT fAaer waft, dAfFa f.F. qm=w
Tt & RO & g Sadt 2014 & 719 2018

AT AT T A AW 6 I Sl & AT 5.87 AT FUe eI -1 ST & sraedavar T=3411 3qiery

To monitor PSU banks for
key performance indicators

More flexibility to banks
for recruiting staff

9 CAPITALISATION
Government to infuse
225,000 cr into PSU banks,

Q PERFORMANCE

Out of 100, 80% stress on
quantity and 20% on quality

320,000 crin a month

o DE-STRESSING
Centre, ministries in talks
for speedy project approvals

@) REFORMS

Assurance of no political
interference, move to
reduce pressure on banks

FTEqd H ALEHTE PSBs &t ST aawTe ot & SHeht AT & q&T (A Al F @l 2l

o ATEF AT T afty §F T UG UF dF 9 S FT YT AT AT TEEAT Foqgd, AR AT

SRR 7 418 =17 3 S TR FerT, T e ¥ o v waet A e o 2

o TS FT T7 off ATHAT & T areata® qeme a9t dT & T il UF glioe T A1 § (Aigd Hed | g, oreeh

IS | FAY A< oA i1 7g PSB TSt &7 999 T Tl g 3T I FH1A 6T AT T TahdT g
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3.4.2. GrASAF T F dF FT GUFT [T FAT

[PSB Consolidation and Merger]
Teqf Why the need? A bigger SBI capable of
taking on global giants when banking sector

o FY 1991 F 978 |, Afavg afffa it e F a7y 92 &% | Is opened up in future. Large banks to get

- . . G - benefits of scale, better diversification of
61 HIT 32T 81 AT HH ( T ) F T risks and higher profitability
e | AT I F FHEAA AT AT9TFHAT T FAT g3

o TH AWY, WX fAoqraawry Fuftat i srfewar (High NPAs) #T asig & a8 it 9177 SI1aT 3% Wi &, FAi1h
NPAs HTESTTH® &5 % dehi =l ATAYEAT FH H¥ Tg & AT TLRTE T 37 Yo 10T T a7 g

ATV 3 ZT (SBI FT SITEX0T & &9 § T

AT T 9 (SBI) T IHT 5 g HIAAT T AATT AigdAT a6 (BMB) F |18 fererr s aferam o0& gr it

2l

AT

o I X A UTedfd § ghg, T 9a & SBI it qeat®w § g

o TRETRAT | gl TR - STHT FIA 6l &80T # AT Ihg: SBI SRHee e FLESR, X Soll, ANEATAT TS
STHT T gAATa gr=T TRATSATE & fAqaror # forg U 950 § § UF a9 q6d7 2|

o g IAGUTT T FH HIT 11 SBI 3T 3HF TN Uk FHIT ICITET o6 |1 THIA ATZehT DI AT FHT|

o Y HATYAT ST AT & &l AT HT, HATAT T AT Fl FHH BT, T T&1, qF AT@TAT 0T
AFTATIT T FH FLA FAE THT T ST Thoet o THTETT. T, SHTL-a [T Ao T STRTT Rl 7 FLe AT
H HET T

o T # = Tt ST F ura 3y x-Fremerh qufyy &, safer waty oSt s F 9= & 59 R F e
FT AT F9TE AT AR

o zEY AT wfgfEar warEa 2t #ifH SBI eraw Mereaw wfagfZat & wi= 7 @21 81 smm)

o THH AT UEATH UX AL TSI ST &1 FIwd THIH 1 FhdT &

o TS AF SMGHI % HHEA % HTA T TAH [ (HEATRT Fd 8, ITTEL % 117 2007 FT A0 A= dhel

o WTXT H STHT G T 34T H T wA o 7T T f o1 | 7ferh ST sfaeqet it sraszhar g

o FHATRAT &t HAm- Ffgar firaweldl T THTEATsH F FHILOT TEIafd IT TqT, ATETSA F JRAHIT o FTLT
EATATALIT|

o oo WX g FT G S, S & vae =T o 9T vaeeEa F "Ed #)

LEILES
o TIHIT il ToqATSI Agl HLAT ATRT ST THT FALUTIRT T THRAT H AT AT STET AU

o 30T rfere fafaerer & fRufa &, v &1 sraet feaerdy foeft oft 9w & 51% & w7 921 AT A1fRul

o ATEUARBUIFHAT S I BIC Al IL AT Aal 2T ATGU, IIAT 1 STl HIATVTICAT I HATST (AT AT AT,
HAWET o HETOT % o0 SRS 37 /9fsa 4 30 ST =i

Aers

% HHET UF AT G2l gl STl Ag Fgl STaT & o THET 6 Gratiord qTe Teadiid =ars o e &,

AT TH T ATHTA A Al aaTaT ST AT U1 UAT Had Irad GLeAT SUTAT 6 AT, Tol 3297 & [T qel 9l &

Tty T ST =R
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3.4.3. 7Y gUTeNiag Ag@qy 9% (D-SIBs)

(Domestic Systemically Important Banks [D-Sibs]

et § =17?

RBI ¥ 2T &t § WA & HIEA® &% & a6 SBl a7 At &% & % ICICI ¥ =] Yorrehiarg Hgeaqor aahi
(Domestic Systemically Important Banks: D-SIBs) & &7 # 9299 #T 2|

RCERLE

o SIBs FT a&A: I | Fwg F2 A1 F & H AT FATAT 1 TET AT =7 St ¢ A7 Freft 81 =8+

1T 9% ‘Too Big To Fail (TBTF) &t =T <T STAT &, THHT HIX0T g g T Hhe & T0F § T %1 I GCHC H

AT FiT I ZIdT Bl
o TH YTIUM & 0T ¥ S fa<hiy arere e @ 7 fuafa # gra )

e SIBs ¥ al T 2:-
o AT SIBs; T TgaTH st qdaeqor 9% BASEL |f9fa g &t STt 2
T SIBs; TN TEATT 39T % T o GILT Al ST gl

SIB@(G@&%
TH qYE T AT IFHIGT 6 AT UH Sl g7 ATIAT! 07 FARIAT T4y ST qahedl 8- St o Sifes 3o
H g, 309 TS AqTEA | FHT, fAha Ffaeet e T899 T wiaey § g it G91aT il 987 996d gl

o AT, 7 A@eTF g fF SIBs YUTANTT STEH T 39 FET S Afdah Jiaw & @ac § [Hued F fow
s i aT= * stefi= 2h

o e fATi sraTq fRufa &1 areaT e % forw srfafiss Sefi/aweT va & forg areg o ST "e6ar g, amfs d@e
F IO FERTATSN o THI &l Ivg a9 § a1z 7 RIS

PHILOSOPHY/ A AT
ANOOP KUMAR SINGH

Classroom Features:

Comprehensive, Intensive & Interactive Classroom Program.

Step by Step guidance to aspirants for understanding the concepts.
Develop Analyrtical, Logical & Rational Approach

Effective Answer Writing.

Printed Notes
N

Revision Classes %\\ iy

All India Test Series Included =

N U YR U

Answer Writing Program for Philosophy (QIP)
Overall Qualicy Improvement for Philosophy Optional

Daily Tests: Mini Test:
M Having Simple Questions (Easier than UPSC standard). 2 After certain topics, mini tests based
4 Focus on Concept Building & Language. completely on UPSC pattern.
M Introduction-Conclusion and overall answer format. () Copies will be evaluated within one week.

M Doubt clearing session after every class.
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[Financial Regulation]

o AT % ST vee 2 &
A. siaie e

o AW AT FRTETHT ATIAITUT e Ua oamal & qHrem gq - e FAHAT 9% AT JTaeqe i e F5
SHTET, FXANE @t & o TS, T ovee STewar oi7 fearferam §2ar (39 a9 # =9 A% =20
s @< # foega ==1 f 7 8) Taarf

o Ifg giafaa F gq AT (4T 3T REITs afe 2q At # € 3camfa)
B. arg RfAawe

o Hrerens: AfAw 3w & stffumar &1 7 #%9 ¥g (FCNR =1 fAvy), v+ «ifEw & T % oo (@&t %
")

4.1. siais AfFTaT: & g« sawar {x Rarfeames |@f3ar, 2015

[Internal Regulation: Insolvency and Bankruptcy Code, 2015]

o & . FraaTa FY stewerar ® fearferarad FA qga afffa (BLRC) 7 faarar siw fearferama= wfgar (IBC)

AT gEtar e & A sraet e <6
o =H HigaT &1 32¢7 fRETerTae & 9THal § g9 aTel [Aev il F7 FIAT U I & T =190 Al agferar §
AT AT | (Frawont & forw 5.2 &1 dwas o))

4.2. waRa AT st sfderat sra (CCI) gra €ide wafaat 9 argarft easr F e
AT

(Internal Regulation: CCI Imposes Penalties upon Cement Companies for Cartelisation)

CCI 7 10 #Hz FAfH=T AT ITF AT HST AATT HiHe FATET &9 (CMA) 9T SHTAT -1 2

HTLOT

o CCl & sqam e Fufaar 7 HHe FAtar 89 (CMA) RT I8T9 T 7 e®hid T START F7 o7, fq9ar
START, ITITEA TE YT F HTeq FSazort 7 9r=T 37 ol =67 TR aToe § ScaTad oY i il arrerd
o

o THF AR, CCl 7 HHe HAMAT T HHe T HIAd a7 FA | UF G197 THeAFT F1H F2d gl |l a7

'qga'

o FHUMAT ST CMA &t UHT FTdaTgaT STHIRRTS  fgai & oIy grivere 2|

o T T NAATEAT Al THAT TgATAT g FA(Th [ATHHTI T FAHT=AT IUW § HIHE TFH Fgea ol and (379E)
g, 3T =g i+ A & fore sreamaea gl

4.3. sl AfRTaT: Fiqe qargst ¥ oo Ty oot

(Internal Regulation: Special Agency for Corporate Fraud)

FLSG
o FUHAT fAfAT® 2013 F sqE T fB<ia Rt wrfgmeor (NFRA) F o &7 STagr &Far = 81 38

ATTErRTRE STOOITE ST e 37 iR sream 1 At s i afkeat s gt 81
o FAHM H, T ATETIST UF 2T 1T H FH 6l g TAqT THH Al @ THqH GEATd g af SEelSle Aih
ATeS AFHTSE 3 Sr2AT (ICAI) FT UH ATHAT § ST 37T SAALMTEATHE FTLATS HLeA T ATTARTT AT 2
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o FHIUNE GTETIET & [T U TS T AT T T2 TAH FYed TS 6 a8 (3T T97 971 I o9 |
T T gt T afrafer om

o UH IvF HEgca Ul HIHAT Uleaq-aaTe HT HTHAT 2|

o 2011 ¥ 1% g2 TT9e sfifee RUIE T 387 F Ulvead 3T a9 "ee|ITdT & di=9 gU Tqas &l §wraq
ARATHTATSAT T THTA STATI

o TH® I Bl AT 1T, ISRO 7 ey ¥ #¥ fam 7 § Ruq warft F o sufeee™ 7 oqad W@ #3 &
qeas § WL G931 & (96g (i 3T 8T 3aT9 T efaqid & o arasr 4400 FI0E 99 & &1 =org f&=m)

ETIT T FT A

o IE 2013 F FUHT UFe o TTALTAT % dgd a1 AT

o TE TEAT TAA-HE F AT b T AT #3374 9%, %, 500 FUE ¥ I S AT FHAUT a1 A5 Ha=at
& G T STHTETAT § eTETeET i STr= %7 ATt TE|

o THEH UTH HILTAE 9w i

o ITeS UATSeH i fafRafua F3a # z&eht == qiHeFt gt

ETLRE FAET-TEET U =fn a7 FaAt & i fBawort £ gogar o Jear Fatfia w3 % foro e & vs

TERAT S| TEERT TANT FIATLE AGTR HTETIST T TqT AT | raral

4.4, sigfs @ARTaT: ¥« 7 R7a et a9 & (REITs) T JUqda fIv gagHhi & forg {79 §
AT &

(Internal Regulation: SEBI Relaxes Rules for REITs, Offshore Fund Managers)

giEat # «=1i?

AT wfasfa e faffms aie (§e) 7 e uede [aer 28 (REIT) da&ft =t # 2 € 81 599 qgd REIT &7
fAmToeie aRarsETet # stfers Maer 7 sgafa & 7T 8, Jafaq-ae7 a9a (related-party transaction) 7% IfHe

T T TEATA Dl FREETT a7 TGN ST Rl TI9rer Ut gt (SPV) T T gae SPVs & faarer e &ir

I faerTe wiaey ger faw gl

o TAmTUMeR® afarrsraTsti § REIT #7 fRerer #1161 10% 921 20% F¥ &1 Tt 2

o HAT T REIT WTHTSIehi (Sponsors) il §&AT F&T & WY Seara f2am 8; o+t aF Taeht stfersaw |@eam 14 2

o  TATAT-T&T IHGH o THILET (FAII) T TEATT T FLeA o (oT0 TELT AALLTRT 6T T&AT o o o AT
AT ge Tearted &l

o AT FIE F ATTET FHIT FaerFl o AT H AT a7 % forw qewrfery yags Fffgwt § afads v @@y 3
]

o greriteh, AwToTefiT afzsredt # REIT & stfers aer it squfa & REIT #Y 1g=9 & 2 F#HA g &l
STETHT 21

o Torg Tx =, REIT Fae Rax qivEafdl & a4T g1 STedr aiarsret § offaa Haer i srqafa & [eer o
AT () & gfe g1 ot & otfe g 9w st o )

4.5. arg fAafA=wT: FCNR 9T RBI % %3 &t fa<fty fRawar va s afkws (FSDC) &t A

[External Regulation: RBI's Steps on FCNR Get FSDC NOD]

FLV

o 2013 ® FUAT TAX F THE 68.85 TX I+ Ha& fF=el TIT I¥ AT ¥ AT Hever Rod gy Ficlefea
TISRT T ST & {T AT H 9T IAR-A@Td 0t et fa=rmm of

o THT AT fora §F 7 arfortsa® St & A qar SaTe (39 3: FCNR, Oqd Fidie & offe)
FETTEY FA T Fgl arrh faaeft g1 e 7 i g g1 o+
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o &I 7 FCNR & HT&9H & TRTHT 34 37 T 0|
o ZEE TG NSA 9% o RiTAE SIAT A @A FT AW T LI 6 (o7 G& T aI1< T

FCNR @TaT #4782

Tg U T 7 26 Ruifre (Aamate ST) @rar g S et qar # srfaaret ad=t (NRIs) s I 5 & Fn0
(P1Os) ETT GTET STAT 81 37 YT FCNR 579 @TdT 981 g1d @ afed Hraiel STHT @TaT gid gl

T G@Td | FA-A1 et qarelt 7 w@r 9 9961 g2

Fq € ahaa et o foeeft qa7 i 2899 @ S q6ar g, S9- R e, T8e @ lont (GBP), T3,
STt 39, e %, =R wET arfe)

i

e 2013 % srferhier FCNR STHT T |1 37 3

o RBI#T A g & =7 sATE &t aRagmar & w4« 20 e stax #1 aRvarg gl

o RBI 7 e #iT A@LFFAT F T FIA & o7 &7 g1 wivae (BfFaT 6 argeT) i sraean it g arfts @
a1 92T fRuw T8 991

o FSDC ¥ 30 #a¥ %I "3l € &1 2

T

o AT FGHATE & HILOT AT ol STHTAT H FHHT 3 THhT g

o TUT T gt H Faraelt qamedt it 7i v § iz T IIAqT 7 T FHT A0

o Hfh T TAT wIXAS il AFEAT Al THT T el gs, A0 (Faefl G271 $e/ #§ €12 997 % o 3= w41 o
GELIR

4.6. argl ART9T: 19 F g7 F Fqaig 9 dHq T * e Fft (SEBI) T [awi ¥ geq fFaw

[External Regulation: SEBI Tightens Norms to Curb Black Money Inflow]

o T FHTT o & {AATE Bl U % o7 SEBI 7 T &1 H T 7T ST TIATH 5| T IUTHT § ATEreiesy qreq
(FF-rew) a7 el Seasr Su=TeTt (ODIs) ST 3 & HIHaE! &l qared AT & (A0 § A Feed Tt
T g 9T AT ST & (SIT)' T AT o TI=T q&d FHIAT Gq8d 2l

o WY AT F THIT AT & o0 Tt 7 =7 ITFIIN F gTHl & oI ‘oo qrgw & SEr ((KYC) #EE &
AT AT [T 8 3% A7 ¥ T8 7 AT % Sifad ATATAAT o6 Hael § AT 1 /AT AT T )

o T =H YT & MAasll cae STFL (ODIs) gEarad 0 ST &, a7 STErhal &l T4 S 9¢ 39 a¥g &
FEATATOTT T AT (trail) SEBI F1 34T A11R W

st seas 39T (ODIs) F7 §?

o Rt sgere U= (ODIs) U ferer @ & et swar fazsft Maemt grar awdia gfadr a1 st
et & forw T Srar 2l

o I AT FE A Af=gF T F FO ST w2 I AT Gfddet F F1eor SEBI F A1 S A8 21 2|

4.7. Raradrg g9 wEAT

( Regulatory Impact Assessment)
gt & =2
fargert & Maer safta &7 “A =9 S=AT” &l 9% a9 & (U Ramehia g § 941 % 90 93919

24 www.visionias.in ©Vision IAS




IERIGEIRREICE G|

e g9 s (RIA) 70 231 9REfdd Hament & A1, ST a7 THTe T T80T FdT g

g viaRatst &1 I 919 Iusd [AFedl oY 39+ g forg 0 it & aRomHt #7 qediswd F:3 & o
HEAIOT ITATRI e S g F@r T& F3dT &l

g FEATHT F & o0 g o M aqad o e f@a | Ford Ua TqTal a9 o6, Tg TERT hf &qar &l

AT FT T g

RIA & 9T

25

LTI GETETT 0T AT 32 &THAT § Y,

BRI AR A I

TTRETTAT 3T IALET A &l JETaT,

TETAT & Aq9L | FHHl,

Hfara AT 3w gogiad &1 UF a7,

AT SIE o= 291 § Ramadt F Fo7 a1t Gl =a% GDP #7 10-20% & grar gl daiq [Aamaeh
FHATAT § i< T T TR AT H 9ga¥ TNEE & Td g

STNIRHT F A A; THF ATITAT 6T FIHT Sfd: STHIRTA 9% 2t 1t 2 Seres Bt it =71 et g=r
TeAT T AT B

ATHT &9
i 853 tr\"rm 2016

MAINs

1mf'ﬂ

ﬁanaﬁ#

gIRH:

4 IFCER, UId: 10 1

T4 : Mukherjee Nagar, Delhi
HEY ollsd / 3iidciisd Hl Sud<t
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5. 39 AW T v

(Ease of Doing Business)

WA H 2P Ta 0 e F g sreds swm g e gt

o ST &1 | HATT (T =T 6T ST b1 2)

o T ATl § fRuar (FeTH, F4+, A F AT FL-gaet f&Fare)

o AHTT T I ALAAT H T (e 9 % 'SH A T2 ferold Sea " ¥, 189 T4 H WA 142 § 19 T 2)|

o TIATE-IAT TieAT, Fe-AT T, Bfoee fewr i A% == fewr wrdwH wERisve, "arat ua @At
9 sgrar 3 F foro w@xt=a G o 81 3w e | e iy et arwar 21 zees oo wrefier srderaee @
I AT S@ATst, AT ST SATATE % AT dgqT THRIHI0 HT 0l Aa9THdT g

o TIAHT 7 FILUTT (ALHILT aofe H ARAT), TSI AT A9 A Teamie aiga &t son § Al gamw
P 2

o STHIa® HATEAT FT Tl v feaer staed, awq ud 991 F7 (GST) &1 TATHTH ARL HIAT, To11 &= § A

FEITAAT AT THEATAT HT THTLTT FLATI
o TOT T STAETHAT T AT Haer Y saearaar g =i fAasht e srerferss g suersyr sy e 2|

o TAHY T FETAT o UF fHaer it et & forw St qvuat afa=wi (IPRs) FT gge e

5.1. %< qE« # fRyTar

(Stability in Taxation Regime)

5.1.1. T Ard*aTe

(Tax Terrorism)
gt & =2
o TIA G H, ATHT FAATT G TH PSU & AT F¥ age & ATHAT TTHA AT | VAT Irg i AT4 § THH g

AT T a9 o FAd T AIATHT A& DT TN FHLA 3 (7T T

o ST TSN H T8 ¥ WA 18 &< (FT 33T

o ISTEF AA T TH HTH & T3 H ISTHE I & &7 H =0 Fare & 2 = ATAFAT F wA9ia<or 7
T T )

T ACHATT T &2

T ATTFATE AT TN (AT G & Haw § T ST 8

o YAAET FHLHI ATHA STH- ATSTHM [AATE, FHI STSIAT-AGTAT T FTHATI

o TIFAH AHICTH - AT THFHT TUET Tl BIAT &, AThe T TR a= T /AT 1T 2
o T URER ¥ Hefag BT w1 y&@d+: GAAR (9 Ut sratas g &) anfw,

o TET AT T ATSAT A=A < T, oo %7 ardt 3= &1 et 2

A. STHTHE gt TioHaTd

B. FATd ATLAT T T

o SIS T FH HHTASA 38 T FHIAT o6 37 he o7 21 S0

o A SETERET  foAT, e F sreme uw forw T i

THTT

o IIHFTT: UH | Tgq TSI T&H TLAH & ITH TSI ¥ ATl &, FoaT ITHT 197 FIE # START F 9 I

v IF A I fASE 9 TERIHE THTE 9247 2| T T aTSE 6 &9 7 T 6l ATdeTgiecqaHhdl HH HT 2aT &l
v T3l T 9ET 2 ST 2
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v

TR (TE): ST F B F 777 9 37 a9 F FA F FT 9T F a § goEw Hear g
FLETATAN 6 (1T FOT HAT AT §9F A5l gl a1aTl

a T g

TRt orw T 7 T § F TH avg 7 qwEes WAt #T g FOr a5fe H wC AfgweAl & forw
AATEATA T TS T A& e Fee il T 81 T8 U AT A1 0

AT FHEAT FHTSETE I A A F ' 7 § y=iea T T wrEt 6 810 98 ggia Eemes g i
T & TSI AT 0l (2917 H T g3 2l

FT HIZAT § EITALOTRTLT TRAAT T FeTHAT 2

FT ATARTRAT T AT STHAT F TS IT6T TATaas! FT UZHTE gMHET ATRU

T - T Fiavel [T & 36T ST 7 siashars it fa T :3ar 8, 9 T899 997 =T A1fgul

RAPID 31T Y& g & g4
TH g & FAT & (o0 A AIET ATRTRAT & TAiae &7 i aeqa: TTored ai=ra T ST 147
T TEA 1T FaH gl

5.1.2. 7. 47 £97 g9

[R. V. Easwar Panel]

qfEat 9 =12

THA T FAN § TZATT 9 Ivg G a9 & (70 g A T [Qeed | 3¢ AT & A (FaTHe)
A AT ToAT AT STeeAqr | i ARt T sroet Frwrier w4 8

e R

27

HIT 9% FT Frdt (TDS), F AT 3T | F =77 F <Tal JAT AL [The o T f2rd TTaem=i g3 a7l

TS A TN Ao H U FIA, THEHATST Dl FH 6L AT F (Aa1l & TH1EE § q@aqr o & oy
farferer daauae Sheett STl T STIATH1

AT TIUET T THRSHLT AT (Income Computation and Disclosure Standards, ICDS) # faararers
TTALTAT &l THTT FAT AT I [ THS FT THAT & A aaq FAT|

39 [Aaw/ET T A FIAT, ST AT (AR AT FLEAT 6 (TS <7 1T () T g Al & 0T AT Frar
T T AT 2T gl

&7 e & T T2 37 == F A

5 AT T o Teh <12 (AL SATITY) ATH Tl GSIRTT ATH HTHT STTAT 7 {36 AT A7) g UF AT FaH g, ST
T AL H MY e gaeT a9 #1 IATed FT g gl

UF AE F 7T TDS #F¥ 30 T 10% & T2THT 5% T THaT STHT AU ATAver v, e o Araer feqeor
T AT ST FHT &, T AT % U (80 % &9 § Hagd (AT ST A0

afAfa 7 Az-fAareEt & o, S a8 wort @rar @@ (PAN) 981 ¢, S0 (HaTe a9 | < 9891 §edT
(TIN) % T2 UF IF &< T2 TDS =l TASTAT | F& & #hl ({RIier & gl

AT 7 ICDS &T 2T (TR Fee) T 04T 747 2

AT STCTFh (SETHE) FH FC o forw araehe fwmr Y aframsii #1 sermeit=eg = & g=rfora fB3ar s
LR

Tehfeqa (Fereafee) Tt o siavid e aTaT ATFee & 1 TS o d@a 2 FUS SIAT FLAT T9T Tqa 6
forT e Ut €1 AT it ET FAT| TRfeTd Y FFRET AT ST 9% R AT AT g, S i a9 f
Ffeaea (I FTH) FT AT T4T 3d7 2|
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TRCTT ST AT F A3 9ra<l AT SATETAT Rl TGl-ATdT Ta" 6l AEFeTFAT Tai gl g, A Ivg A0
TATFAT ST i TOET 3 ST 9T FT T SEIATT FAT 21T g1 ST9- G2 & forw 7g wearfag g & 399 e ame
% 33.3% STTHAT AT 3T o =T § T0ET 0l SATUIHT, D 9T I HT FT A FAT @11 TTe I ATH T T8
FH 8 T Ive ql-GTdT T@ i AFTRAT T STFH AT HT T AR qHITRT graT g TAqT IHT a1 § I
T T AIAATT FIAT 21T 2l

5.1.3. HIT e o9 F7 AT FFAT STUm

(Seed Funding Tax to be Removed)

Y sTasFRar w4t 2 TEET

o TISET FT HIAEST & qgd ST HT AT F &7 § TFT Fd gU ey TS T
LR U faer (HE) 1 o1 Tfor 1 o 30% s # 'fgd” e i e
It g1 zEfow = waw ¥ [Afa & 9% varg § agd quw :etgf?:nndlng of s deprives startups of 0%

_&; Tl for start-upsby | 5 pomestic angel investments are

) . investors | gbiact to double taxation
o WA IMAT H THATH UAT I 2 SN W qg T USA %ﬁﬁ““gﬁk ® Govt looks to fix this in Budget next

Aot v afveq Fvar g1 m ;mymmmmm-
T StartUpIndia | ‘= Anestimated $9 bilion vas invest
o TR AT F wrEerT fY U qoT 3o # Sy g & Lameaon A Rk iR

JETHT A | Tag I et

o TF AHAT & ATHTL TTAT 65% TETE-3TT UH Bl i ST I FHTLI & HI0T AT SHTETT Dl FId & qT2T

o S % o foeer gu €1 e a7 wew [Afaa gF 398 9 § U e T & a9 T 4T AT i §
IS FHM

o TT: U FIH AT &1 T AT H TRALTAT, FLARLT TAT TATTHIAAT AT Fed § 7I T
o THH TE-AT % U Sl yaTe # Heg fHonft, Ses 3 o sraa s sy F3AT e Rl
o IE FaH TEIE-AT H Ao &% 7 forT TAT=IT USier (Aa9rhl il TR FGT TAAHE H AT § AT 90%

TITE-31T AT i el S=re Ot (A= HUed) IT USiol FUL % HeTH & Il g
o UT: THH BTN [HAYET & AT [ eft el F TH HHhrrewT aqia gt & g

5.1.4. FOTT FqT (Far€T) a7, 2016

(Taxation Laws [Amendment] Bill, 2016)

qiEat & F=7?

o TATHHAT T FATLTH FIA (Herrer) e, 2016 Fr arfid ¥ 337 &, Rre# s sfaf@am, 1961 e Har
g ATATH (Feew R0 Uae), 1975 ¥ Hered daeT Iagm &)

IEEREEIRERLEIY

A. AT ATAI, 1961

o TTEWMF &5 i FaAAT F1 fRAST (demerger): Fot srfafe=m, 1956 § Fufaal &7 = FAHAT §
ATl (FRwst) g1 &t ST 9T 2|

o IHT ATATATA, 1961 H 37 T FAMRAT & AT gr et 4T FAAAT Tl &9 H T@d gU I T FALT
EIERIIE

o TIEs & 77 T foRr T 2 1% T wrae Arastta e i et FuT F farers & Areer § ang gn, it
TH TR A1 T4 FAAT S ATGST (4o &1 0 FO+ 1 qal Tg STl
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o AU FHATRAT HT USHI I & TAA FUHTT T H Feldl: ATHT AW, 1961 Tqa: UH AFHTAT I 70T
FHATIAT T AT FHE 6 HIT 2 ATeAT T AN 92 30% T Ze (FITETT T 9%) il STIATT <aT 2l

o tgfauw # 7g yrag™ g & UF FHANT A e av § 240 R[A0 f =Faw sEty ® oo Fafea g e
ElEY

o =H fAg=T § Fu=T AAT FT AR F3 arer & forw 150 AT F7 H#9T :1 Jraam= )

Feew ¢h TFE, 1975

o THIHT 3T TS ST X e I AT oa: a9 #, iz sgeat % oo seqwmer g9 arer I912e 3w
FIHTHT & AT 92 10% T HHT Lo AT SraT gl

o TIETF H TH 40% FIA FT TEATT 2

[EERL

o STTEIT TG HTHTAT: THAT | AT T gId & TATd oH AT il THQ ATGHT gl AT, FIEAT H7
AT ATATHTH | HTET FTT 988 T Irg TTAETel a1 6 T Treames f3am w21

o IF A 2016 H T T ATTITSN o ATATH | ISTAT AT FaH 2, S a6 377 THETT SART H ST GolT 4T

fAta =1 FEmar e 1 98 o5Ter §F a9t § a9 o7 TR &7 § UF Sl o GG A 6 Tiaaad
T X T T FHT

o HIHT & FTA § TEATIAT HITLT HT BT I22T TLHT Hl S 6 qeaee # T 7 SA(erw AATAT aq &
forT Ferm vAT 2

o FAH H, TIHTHT SAIH/EAT ST YATSE sATH/CAT Fl ATATA AL-EF SUTAT & UF HATSA & orefi= g foras

ATATHS TTaa e, =ATH AT qoF 3T h ATH TITT Heed L2l ot aieafad gl

5.2. EUYT ALTHAT THTYTH

(Resolving Insolvency)

5.2.1. Rarfoamas #1aa

(Bankruptcy Law)
18 II l The Insolvency & Bankruptcy Code 2015  Resolution process
=0 GiEar #7 ST FOTLT HTHAT AT RATOATT F APPLICABILITY: All kinds of corporate Detautt
. . ﬁ é a . . enterprises, limited liability partnerships,
HqTHAT o AT § % i' H FHT AT T 3UTL  partnership firms andindividuals Appointm;nolan
Tl'f\l'fﬁ' ERFH Y CIRERGI SCOPE: Insolvency, liquidation, voluntary insolvency professional
2 Eﬁ- ﬁ- g %l liquidation (solvent insolvency) and bankruptcy i
AMATHhAT KEY OBJECTIVES: Calmr(io%nz%agriu)m
. o . =Preserve value by providing linear, time-bound period (180/: ys
Ao, AR § fRarteraud i FIarfeat FT FTIAT  andcollective process v
= Improve time taken to resolve failure and provide 75% of the creditors
FIT R S 088 Fel fafiaw, SARFAES|  dearexitoptionsto investors toapprove
’ = Increase recovery value ‘_ Y
gfafRaa, @ senfes #ud afafaw zanfe ‘I& = Bring all insolvency & bankruptcy related law e A
’ ¢ l under one umbrella Implement Goes into
P IERIE S EEE) IR _@Tﬂ' % IBCEREIRECIDED ﬁ-q 1::[3.ﬁ- = Develop other avenues of financing businesses the plan liquidation
such as bond markets, venture capitals) other
(such as bond mark itals) oth
S CEF- -@- SIGI %| than banks
£ 9 . Key pillars of the bankruptcy code
j: E ) Tribunal Regulator Irns.cf)lve?(:yd Inf:)rmaﬁon Credit
ET@F’F ETF‘EF:F qﬂTﬁ. 'F%I'Q' Qiﬁaﬁ_ W%?ﬂ' profession utility committee
ﬁ- a; R l NCLTisthe Legislative Professionals A private To comprise
. BEUTQﬁ'gT{ ATHAT AT ﬁa‘rﬁ]‘q‘rqﬂ' ﬁ? Irrq?zﬁ' ‘cﬁ' g proposed function on aspartofan  competitive of financial
forum for procedural association; industry of creditors,
;h—@— 'i%‘l'q ﬁ;r T T‘ﬁTﬂ ﬁ,—q-r T corporate detailsof the multiple 'information  butto
a; 180 ﬁ Rl %’ bankruptcy insolvency competing utilities' that  ensure
. andDRTis  process. private IP will store payments to
5r&r 90 fo=T T = dSAT AT Hohd T %l for Statistical agencies, each filings and operating
Lndi\':idual ?ystem rvithI mak&gl\em . creditors on
ﬁﬁ'&m:lﬁ; - ankruptcy  functions. egislative, available,such priority
e & 91 — FOTITE AT U FAATHS Legislative, executiveand as facts about
. . . . executive and judicial lending,
SIS T 91T 2RI RS FA AT AL /TS T quasi-judicial functions; pledges, etc
functionsonIP  oversightofa
#1 e s F oo s oy sterEar agencies&IUs  regulator
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7 faTferaT A (IBBI)

o T, A AT et TT BT WAt T AT F R s s ey s
(NCLT) # frirw =rrfiz)

« T el =TT (DRT) = ke e averr syfeor g, EASE OF DOING BUSINESS: #

Y ST SR i wE e T e e o g e weakest links
c W . 3 , I AT T | et _@ﬁ- T FHAE aﬁuﬁ Eak=p] @' 136 Resolving insolvency: DoingBusiness, 2016 rank

SRS SAEAHAT-HHTLTT TIHAT AT FT 1 ATACT 2T gl Recovery rate
o wMarl & fatwe awt (fhtw s\ar oY §=re «@ar) gy &0
SIEEIEEEIEIRIRIEES IR IR south Asia - nsEE 26
A Reafer wr A g R e

o TRETferTaT F e o =i AT g TF AT ATHFAT S oo e endereeny
7 T TaeTh 3g =T ¥ UF i s A sy gl o o - T
O99 g T 1= a9are & 9T fRaTterdT F9HT o faeTE qTHe T SR 9@ & (o7 99Ty S9Tee 7 2

o HISET FAT &1 Avea o fam, fRatferamas A, =8 whEar & o sfee & aar

o 3T fEaTe yFata 999¥ (Insolvency Resolution Professional) 51T 270 i # «fiaz fearen seama Jsmn
TEQT Aol ol ST AT AT I FTTH ATTARTET G e ha e (33T STTar g @7 9R&AT (Liquidation) &
THATH faFeq grar g1 greifsh TRaaTad § Tgo T %l T a1q 7@ &1 JIHT (&dT ST 47 986t =9
T | g FTA /A 2

o UNEHTIA FT fahed, FHT FHUAT & ATT g TATH TATH 7 fo6d 1 o forw off IR 7 gt 2

A T g

7 fAoaTfad 9T 1 F7 FA AT ARG | ST S g2 fawaa ® g & forg fGErter T FE U agd

qEeTT Fad gl e off fRarformmm i =0 ae & w9 arer fFeeft Ferest it 7= @ 29 Frga | deree

o o
[h T ST ATIR U

5.2.2 SARFAESI ¥ DRT wfaff@zw # @erga gq Faas

(Bill to Amend Sarfaesi and DRT Act)

et 3 #=i7?

o TATHENT 7 ETA 5I'H fAadH Securitisation and Reconstruction of Financial Assets and Enforcement of
Security Interest {fa=ia sfEaai &1 Tfagfaseor Jom qEHEAr 6 gfaqfd BT saqa (SARFAESI)}
srterferar, SfiT =or et =g (DRT) st & derae & fore us e aria B )

o T TH A TN 5T T, IAT FIT ITHRA ¥ 377 137 )

SARFAESI: STTHET I 1 aeqa: fhet |1 Tarera I7 =07 aeell AT & geaelT & foaT sarE
7T AT gt S At F foro 91 o fAsft gt i qaw w2 F oo atafataa e
TIT AT| THH FAd TRETRT AT Fafaai (ARCs) FT Toq galr, oo % UF gefera aEatt 1
THET AU AT H A § qEH 2T 0

FOT AYAT ATATTAFHOT: AT FAITAAN 6 [dhed 6 1T I Trg, 0T 6 Tadd a4T aGaT % (o7 giora #aw
TAT §1 T T AGAT & [oIT T A T A6 ThAT AT FHaT 2

ALTRAT
o Tzd NPA it oo fft & fofy 7t &

o HISIET T agAT T wihar § [Afga arfaat 7 NPA #t a9&T &7 &Y (i 9@/ T g1 38w & o, fhagra
70,000 ¥ srfers g18er DRTs & aw7e fad gl
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SARFAESI % DRT & qReed T aeqd: U ATH & cfed faar & giafaa & & o & = of 74y,
F ITHIET 9¥ G Ag1 3a< 9 gl
frdrres & =9 2 % T v wrtrer £ i 21 77 et = sfafRast § seree wom:

v SARFAESI =rfarfaae, 2002

v Jit sie i gt aferfagw, 1993 #t awrg & o7 &t aget

v T R T UHe (VT ey srfarfaa), 1899;

v T Rufeed v, 1996

AT

o A AT T Al UF FATIT HEATHT F 01T T THTLT|

e THT ARCs ¥ T AT g

o TE A HEAT H ARCs &1 T H FIUETE & F4 & (70 TredTes f@emm DRTs F qataator § «ft a9
Az et

o g AU RATIOMETIT T F TZeF o & § HTH FHOT AT FHTEUET TATRT ¥ T awgett & Haeq F oo uh
SEEEE-RSEESCIEHED Ehi‘ﬂ'rl

o FHTLAT BT & STonT SOTTEAT T HSTGA FHETI

Rrede & ger fadrvara

SARFAESI

o Tg gl &1 30 faAT & raw St gaT (collateral security) T AT &T At a1 g1 s AteaT fFame
F HEASTE T HEeA 0 2|

e ARCs & 9T R e it e erfxeat &1 feeam;

g (54 9F F 9@ ARC #it @T THer g e gq sAtere orf<hat gt ST T sfedey AT e off
2T &1 ger a7 TRt e S o SATerT<T T S8 a1S . (HI<h FLT FT ATEHRT g

*  RBI ¥ 9TH % Haell FT T q FIA o (070 &2 R T ATAHRTE T, AT 98 UHT Aqra1 7 I F:T F
T IT & T =7 ARCs ZIRT ST o &l [AI = F7 g

o T FOTF ST F7 e faeqa T, T ITETArelt s SAr AqRAl Ff UF Ha1d & § ustihd
ERISNEIRECER IRt - RERIR DI

o TI8T® F ATAR TG FFER THMT 9T T TF Fooll o & [T AT Tl gl Tanl 51 I o6 T Fard
TISTEST % AT GSMFd A5l ol STl THeh SATAT, I AFET &I, TITHT SATST o GSHHT0T 6 J1E, THTAT AL Al
SRR 7 O 9T ATAHEAT &7 ST

o g AT AFGTL HI HUAT UL ATAFIT Fd TAT T oI ATeAT FHIAT H AT q¥ [AFA0 ZTHAA Fh
FTITY T FTETA A o [oIT TeTq I9aT 2 |

DRT

o TS ATAGH TAT, TEQATASIT ST oITET FTATHT T ToAFS e BISIT % HILAH & Aqared DRTs FT 3T & Hf
T gl AT B

o HUIEZ WHHAT AT TATIATI

o TFGTYI o T2al &l WI &4TH | TE@T AT gl AT a1l e o o7 7 &7 50% DRT % 976 STHT AT g

o TIETE & AT T sAterfea & HT Ferred o ST &7 w'dTd g atreh ARC % 9ef H i aiEat &
FEITALI O F(T e A = & S

o a8 T ARC & wTasr® #it 100% BT gATET 3 & o Anr wereq w2ar 81 78 ARC FTRT ST
fru o wfasfa i (R fefe) & Fee 3q -aeuamra Raeet &1 qeaq a9 =i giogh
gREafET o stde % oo uw gua Rytfa sam

o Sl T =y fa=htT HeaT % forw augett g $t wee i)
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e S gAtfaar

e RBIZRT ARCs #1 fafqawa Bt & a1 70 3 Fhd1 81 9@ 59 9% ARCs &t NPA it areqia®
T & 3¢ ToF % agaT & (o0 [HE9r  9har g1 Tg a0 TRFawret & T § T5T 97 gF 9=y it Fgelt #7
AT AT FIET & Tgd AT 2

o TEATAT TAATAT g AATAH fAaer it sraeaswar gn|

o STTEFRTIAT Sl¥ FHATIAT T FHT STHT ST+ THEATSA T THTLTH (e § Fgi /a7 737 81

5.3. fgwsfig MAae = (BIT) & g F5-usy A3 T

[Centre-State Investment Agreement for Bilateral Investment Treaties (BIT)]

et § #=17?

Fore weaTa §, g o w5 7 fgaefi Farer w@fert F gareht wrateag 1 gRtag s % oo ss-wer faer

AT o To=TT T Taeh A T@T ST [T T5F Gt ToT 6% o o9 geq e, gl

Ruehiw R wfer wm &2

o BITs HaTa 91 T faer & Wia o5 ST arer svaer &1 faffafaa w2 gae qan % e & e $7 gwer
FAT B

o TOH WaWTH ¥ aqta, WP & faers gwawr, Raas oo fFare faew ym=am (e siadd
HETEAT & FdA & gl Al o o7 a1 AT SUATT FT ITART Fled o0l SAaeTHAT gl &) ST AT
NIEE ]

Frg-Usg A9 X (Centre & State Investment Agreement = CSIA) FT g2

o IT ST AT g % & TF ThTL hT E T AHALT &, Sgl 52T 0 BITs % Tga A7 et hT T FTA 1
ATTIAFAT BRI

o T & Tgwefiar fAerer wer Wit T 37 TsAT & a1 H FHora BT SITuam, ST 38 FO0 U2 geaTere Agl He

AqH

o ST ST TH FAIT T GEATEL F3, I (a8l . Forw ue srfers sahda siqeq o &9 | @1 ST

o THY T3 3T TSAT & &lF Sga? qATAHA HIA 2T g TAT ‘S A% 3 ferwea” it Ruafa & o game grm

=T

o CSIA & fear ft, Gfoam™ + aigees 253 F Tgd AaTEd qUATG! F AN FT & (o0 65 LR AT T
ATEAHTLT FHIIA &1 qehclT gl

o I CSIA F Tgd T I AT T T Al Fd & af UH § TIAT 6T AT F Tgd g Fl [STFE
ST SO

o ¥r5F, fameftar Marer wfer & Ieerae &t fRufa # ¥z g T=at 1 Ul a9 % =7 H 37 T 2

o SIT IST TH FIX UX ZEATAT Al H[ Srg (AT FXA & (10 SIS HIET ST HhalT g, STI{h 9T & gvas #
AT QAT | Flax Y THT g

IR T TG

o TEuefr [Marer wifer % FATHS ITaam™T 3fiv T8 q8a Al & Wid 15T ALERT il SARTEF HLAT dgd¥ R

o AU |ILAT o Hag § TSAT o AT HEANT 1T I T AT ST FhaT 2| IIR0T & fow, {1 ST
FT FATAT TG AT JAYE T A TRug € 6§ a9 ST 996 g
o IT HEHILI HHATE il ATLTIOM & ATET T AT AALTEIA AT % dga? (ATead i AT Hm
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5.4. OTAIFI THEE

(Easing Norms)

o TIAY, UL fOF & MR 3 & foU B, a7 e, i S0 & JEdre [ gq
AT (L) I & (HFHT H q3A 7 @l 8l

o TN HMEE: Wad AT fAsrmeaaret (Raeras) F §=I31e SIaTa= ITH Fdd il SAF9THaAT 2T gl

o AT T TR 'FAC-HIST AT AT H T €T & TAT FATUIT, ASATSAL T A7 AT 3% F FA * forw
ITART oF0 ST Aol U3Ead & 89 (A=) § B 9 ® geriar Sroam v e a7 Gy off v
F\ToT i ST TRl Y& & SO

o e UH T H AwTor ff srqAfa & STt S "wAR-ReT” ST F 98 92 2l

o ATER oftH T AFH T FFRT A "FA-HISET T AL FT ATITAT 6 (AT GAH TATGIH TETHTE TFA
TOf<r faT &7 ATea HM| Tg g1 ATl foed &l 7 HT

o ANIE IZAT HATAT 7 AAATSH FATTRT THI 957 s ot (No Objection Certificate Application
System) & 3= FEwTor it T FHTOrHT AT 2

o YT YA & fAhe HHTr Attt g atamsi &7 g F & ow T&r @At w1 afaf=aw, 1903 #r
SUE & H qertAa A s

o HEHT HATAT 7 UF HATSA-9ES T AFA AT g1 Tg U TP TR TR0 il JaTse UF Haterd gqgd
AT T & Ia9T5e AT THIEHL0 FT TR 6 AITE 6 & | e 72 5l § [aior it st s&w
T STTHT 699 F3dT g1 IaATT §, T6 THRAT § AT 90 f&F 7 997 «97dr g

e wiasr § sfegfRa fre S arer et aRads

o SUNTHAT HTHAI o HATAT 7 A A feeT HiIe it FMET TTHAT v G < forar g, Jrew s ez Ao 5
AHTEAT T TR SR | Aeft TS S T

o TITALT HATAT  HIMTAT 3T ALA T TATALUNT AIMEE T [0 8, Tre AZLT TAHTEH HATAT o qT T
T & a1 AATefE st oAt srom

o gt faw WA oftw &Y snaet wam SufHaw S w0, SEH qeaw A # oty sqwfa 3 F o
Tt e i stferee faw Sro fRem sl st senfaa g aet givi o agdt zomat § At
T SATETT g1 STUAT

5.5. SWIFT: 3 &ii% g7 fas=a

(Swift: Ease of Doing Business)

LRI

o fora 9% & 397 A1 S (A AT - 2016 § 9=a a9 2015 & TAAT # AL A FAL 3 T47 &1 T
TET I3 2015 F 1345 w1 7 g7 § 13041 (189 =omt & fi=r) 21 T 2

o IE I SWIFT (Single Window Interface for Facilitating Trade) # 3%+ g & o1& 34T &

SWIFT 77 &2

o ST ITUTE U HAT [ A1 (CBEC) ¥ AT T FIALTSIF a1 37T ST A T2 fareiie & U FeT
31 1 srirer 2016 FT SWIFT 7 graresr fram|

o SWIFT a&qq: smamasi/Aaiasi &1 ICEGATE (Indian Customs Electronic Commerce/Electronic Data
Interchange Gateway) 9% U& HHTT Tahihd Sofagi e JITUIT GTIT HiTA 6 (o0 Fe7H F497d7 g

o I THIHA HIUUT H&AT: HIAT gk, FSSAI, 91T &vre (Plant Quarantine), T I, S Hala?, a4
Strae fA=ror s3ET i aer afafa o forT sraears STty T "@hferd F3dT g
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o TE TE T USTHAT F o7 saedeh A1 SToT-3TeT YA 6l STALTHAT 0l THTT FT
o AN ALY TSATRAT (YTEAT TawHe TSAHISA-PGAs) F forw CBEC 7 T U qw¥r SR yagm giaer £

LT T g
o THY AL FHATHT T o USITHAT FFTTF TR TFGH % ST I T % ([0 FeaTeaHe w1 939 Fil

5.6. WiTw g9 TF Wfasr= fAgaF 2016

(Model Shops and Establishment Bill 2016)

grEat § #=17?

FAT HOEHES 7 AT T Ud TAe (TS UF 94T ordi &1 [Faae) f@Feas 2016 Fr /511 &1 2|

3T

o THET FATI gq AT aATerH forshed 3Ty HTAT,

o HigaTEl % oIy stfers TSR % a9 Fiord Hgar, aar

o TG XA % (o0 & AR T FHEATI

Ter faig

o g eI AT Twreal F1 SIEF Fad Iral R Ua TASET F Fad HAT g, el a6 AT I ATeH
T FTH Fd B

o g fAdTs YASMl % goaq A1 4% g & Hatad a9 it et areaar & {547 a9 § 365 3T v g9t we
FT TIASAT T FaT Bl

o fIgs fAow w7 & AfZams & U TSN g9 & Sgiar a7 @ AT FAT 8; Tg AigaTall Hf T8 gLear
SIY FTEAT TTALTAT & AT, T 1 TIAT | B B (o TTAT T

o T WAETET | FHATRAT & [oIT AT=Td, 4, TTAHF =rfoheam, Taret ofiv FEa ST gieramat & forw yraem
AT

T @ vag Fard

o TE FIA DI [AHTH, IJCAEHAT T AGIRHT- ST AT TTATRET 2 (90T &7 7 faeq % &7 § qagca i &, &
TITT T ATIF AT &7 STAN HL AMSEYE AR ¥ AT higd Hdl gl Tg AT Aeqrare # gf Fd &l (e[
TTETL TeHeaT AATT T | TgFT FH|

o TATAHTO % Hae § TTET HIAT 37T FH FIAT 6 914 A, FOT T F U &7 Bq & A1 Ao sqfaeprsi
FT FAoITas &3 aTe Ud A= (AT ST odt % siaua STA® F [t w2 arer Thha wreaed §
I I F¥ TRt g | SIS F o0, Aiee e =qaae qriestaes & dae § 64 gl

o TIT VAYMI & AYAT TR T qTET FIg w2 =0 @gwsw T Wore &1 @« F a9+ Fafa (sweat shop
conditions) T FATAAT FT T&T [TAT § ST AT FLATTET ST FH HTLAT 6 FAT ATAT qTATE FH' AT START

FT TATS ST Tl &l

o T § FTALA MRLN AT T Sl ATALAFATY. AT AT A Thcll gl

o fiT Tg

o e T UL ST ATHT ASATSAT 6 HTLTH F HATHTOTR GRAT T Al [Aeqd Fd % (o0 ALl & a1 HTH Fi
FT sraeTTar g, e U gamei & TRumHEaE T ATSh-TrS i d e Taere 7 e g1 S|

o HITH AETF AETT T UF AThiaad AN g 3T TH AZHT HHATE T FTa=T 1 318 § T@d gu offaw &7 &=
TAT g1 T TSTT T STIAT SAELTHATA o6 SATHTL HISA (AT FHT AT FdeA il TqA=qT 2T gl

o 3T g 3 77 TroAt F = wiaerat shw AT i 9T 370w SO vd AT w9 F g &Y 9e9q w67 F
FEET H T T2 I F8 TH T TS oI g ATFA ATara<l 3cae FHeT|
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5.7. AT Aeq&IQqT/44TE

(International Arbitration Mechanism)

G & 7

o WA T 3 F HaeA WP | 39 S+ Uk FeAeqdr a7 farataa we & forw smrg B )

THE ALTERNATIVE DISPUTE RESOLUTION CONTINUUM

negotlation mediation arbitration adjudication

ATHIRD PARTY IS INVOLVED
FIRST STEP: PARTIES STROMGLY AFFECT PROCESS DECISIONS
SECOMD STEP: OUTCOME 15 DECIDED BY AREITRATOR

o oo F AF Teaud sfaee (AETg weawdar u¥ gu A aviee) & S B w5 g wg
TEATE @ AT

TH THR & O $I ATl 741 g7

o UMW T €A T @1 AT ¢ T srfersaw snfeeem Fex ufem § wohfaq € o g snersr g & ¥ Swear
srfEEeTe & faaTs Teraraqet i 39 2

o T:, SWXAT STHATIT FT I AeqSIAT sl A gAte FfafAfdea 7&f 8, ahomaea=sa Gwmefier ot &t
aTstt sfi= sraerTsit v 7gt St | TS0 Tar ATqr g T Ewmwelier Ton A7 UE qemerar Fat w1 Fwteg ww
FT rFeTFHAT B

o T T UH IQTEIV - [Afeer 9 3 T8 @A FAAT H7g TS 7 29,047 FIE T9F & qaae FT AR %
AT Teaame e e | 91 9l & 5.6 " T & qaTasl &l 7T 61 g

TRA T =™

o WXT UgA | Bl Ta% &l TG AT g (Af%ae 991 F7) F T § qratdd Hid hf (T § 17 F &7 2l
S 2016 ®, R snfeee dex 7 Mige [T (Gujarat International Finance Tec-City; GIFT CITY) &
ST T TTET G oI Feid stars 2

o XA A AT TRwefir Merer wfer sraean # =0 gq wREdw T 8

o WTET A AT UT HIATAULT Tae (HeTeAaT 3T g ATAIH) § F2 Ageaqur ahad U g

o THH AAEI, T TATITAAT |l T (gt * ATTHL-87 § geqerT Fed & 749 e it = 2|
AT § T AGTAAT GTT eI [CTAAL Al FIAATET H Zeqeld o T AFHTET 6T B T FAATA
[ERIEA

5.7.1. free =& & da<icda arforfSas Farat 1 aarara

( Resolving International Commercial Disputes in GIFT City)

AT FAAT % 97 T Teddeme arfacad Hex (SIAC) i TR TexeMe HEiued He (SIMC) F

TR & eS8 ATiortegeh faaral &l g FeATl

er fig

o HWHA % AETE, GIFTCL, GIFT SEZ 3T SIAC HeTedT 3% 31+ e aure &1 % ST &1 agrar oo
& forT JgamT w4

o THH ATHAT “Arb-Med-Arb” 3T (Arbitration - Mediation - Arbitration) T erTfaet g1

e SIAC T YAt Frater A= STARTHRA T o forT ot SIaeeTsiT HeaesdT qarsli 1 T&T <97
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SUREARIERIL]

e SIAC FT Tegear FaTH T AT STARTHRATA F 70 THE FLATI

o Umer o= ATt & et SRt SIAC % ofi o= faReft sTarRatst & € sfiw 2013 3w 2015 § 92 SIAC
7 of T faraeft STerrRar am

o T T o= afagar it gt staiq R, ST &Y g9 & siaearg i A= 941 seal o &« araq 91
T B

. wﬁ%—ﬁﬁwﬁw@w%ﬁﬁﬁmﬁa%wﬁaﬁn@ﬂﬁﬁﬁhﬁwmﬁ?ﬁwﬁm%
H UF T [AaTE TGHTLTE T HT AT9THAT gt 2l

o SIAC ey Jad= § FUTE, I A1 w7 e, Fererant 7 vear, farar awmam snfy grr <t sitw @2 fasme
T FETAT T

q &7 S weariaq gt # gome it raedhdr 3

o % At syaeT: oRlY & | =raTe AT sHag g A Rufa §, et ® it 3T wmoemar F = TS
T =raeaT it et it 9iEweTT i T )

o JATCTHIS TTATAFHAT: Fvg AT T[T TALHTL o ITALETAT T FHATL Ao e

o  TU-AY HT FAGM: TEHATL AT TAT oI % o0 et &1 a9 Qe [Rferat 3 srrsm(eraasie) $i st=r & et
2l

o THIEY T YHEIG: THIEH & AT sor qaied (certain debt restructuring) & €T A g 9% FF0T %1
I GEIE & AT ITed 2l

5.8. U« X e &Y FRrwrfar

(Tapan Ray Panel Recommendations)

2013 ¥F Fu=i srfarfa= i gefter F77 F 3ge7 T wioa By 70 au= T 89 7 2000 T stfer g o et &
2l

32T

o 1956 F FAAT ATATH & 2013 F FUAT ST T 3T TRAA il TIH FATT,

o TN A T ASHH TAT TETE-3T & o0 Sga¥ ATR e YT Fe AT

e TR

o 2013 & ATSHAH F ATHR, THFIES(AF &1 il FIAT 3L AT 4F ATH F1 11% & ATIF Taeehig Tfawe

* ®T H AT AT Al I THH [T 5% LRI F AT o ol SE@eTFwdl gt gl T 7 Awriver § =9 yag=
T GCH HLA L HIT T 2

o HAT SII¥ FUAT ATAHAH F RHFAS AT & A= ATHSAEA- T Ha9® FT FAAT F a1 ot fF avg #7
AT Hae Aal g1 AT

o “HETE FUA FY AT FuAT f "FA A G F Ao FEEE FuAr F garfaw F avad # gfarfia
FEATI

o TE-HAT T YT TolT & 50% Fele el T § FHT FLd il FAGAT &f ST AT(R0; HISET e | I8
25% &l

o TITE-IT I IF THIEU [T FHATL T2k FaTIHA AT (employee stock ownership plan) ST F& &t
AT AT ST AT, ST FHATL AT HHATL (R JT QUIRTTF [Ha9r® 6 &9 H HTH F7 g 8

o AN Al AMATIST AT ST 10 ATE AT AT IHH SATT & g, AT HAAT o FHef eAAEL HT Uk HIFal q7 3T F
SATET 21 (ST & F ST oft 9 1), BT 91T 447 F T8 S+ 1 T 2|
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o UTXT 2(87) F d5d ST VAL I ZZHT, ST FITAAT T &I T & ATeF TG FHAAFT bl I F ThdT g

o T7g fa=fia foqvfE wrferszor (National Financial Reporting Authority) % &9 ® T Tad= e it wama=r
FLAT, ST AT AT @7 HIFHT H HA8d ATAHAT % (70 HdT &9 FG(T T AT TS AHT3ee HEqT
(Institute of Chartered Accountants of India) & 1T U FT2T et HHET ST 2T &

5.9. GHIT T I3 TT AT FaH

(Other Initiatives Taken by Government)

5.9.1. ‘Ta1d-aq AT FIFH

(Startup India Programme)

et § #4017
o THTHAT T WTRd | IUH AT T a1 SATHAT T TTeATRT
T B Fele-37T & o7 & AT 6T =9 #i 2
S e
LR RERLERIY 3rd Largest In The
L World
"EeTE AT F Y wE Aiw wsw" (FFS): Fastest Growing

e FFS =™ 10,000 FUE &I FT % EEEEEE ] '{%'QT RIS 800 Startups Setup Every Year

FT T 3T e i SqeTeear & fAwaATeiv 143 3w 159 fa< 11,500 Startups by the end of 2020
AT F 27T a‘%ﬁr E N ST 250,000 people in Startups by the end of

o FFS % faq-afafem  Frai &1 yage w7 % forg et s Over 70 VS/PE Investments in 5 Yrs
faroresTaT =1 ST T StToem)

o WEUA AT T 3T AelteAT, FHT-HIAT T FeATF TTEL
feITEs S99 a9 & RIE-AT i F1 FSHT F FHAeaqT
SELEER]

e

e 7E 10,000 FIE F4 FT AFA, 60,000 Fhe TI7 F et Faer

ST T T AT F AT SHT oo 1 e Fag o A 2 NewlncentmeSforS{ar\IUps;
o TAY WEATGEA! F fon FHegreey w5 Ruw & srargET \ia v Self-Ce@ﬁeatwlﬁﬂeglme A

TS ST 3 FoEH 2 THIA I TSI GoIe T e R 7 Hasshﬁeenegnstratmnmﬁghmpde l
o TEIE-AT & HILAH § AGTATE UG IATHAT 3T =a= T BSES q v NoLabour[nspecﬁonsf% dmmﬁ
TR, T2 THT G ASHIE For % o7 Agea gt 2 FundingSupponwormnsonOcmre
o T s b T (e e forea i 02) M"F"mm et
o TEE-IT YT fAATHAIT IV FH FIA % AT F AT, Teg o149 a9 6l
EEN B E e T e 0 Gl L O 2 e ) W T G L M A R R LI R
(@fT Ferderd FER AR w2 A A 7 ager af F ow A aw [ YO
FTIAT % STAATAT F [T FF-HTTOT T&IT Fd & al I TH FA gl
ofY ST ST T FTIAT F STavd FrE ALreqor TE TIm)

o TEE-AT F dlfgd duar Afgawr (IPR) IMfEe w2 § f.e®
FTIAT FETAAT T&TH T ST

o UENI @R ¥ TWE-AT & o0 a9« #9 Y8 F3d gq qurEl

TSI T Tohe Tl ATAHT B et ofF Sahre & f9rfarerar & 3T, 99 9qaa a1 #0ER & ai9ee] J wee-ad &
e TET S0

3,100 start-ups in India at present

rrrrrrry

270% Increase In Startups In 6 yrs

il
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LR Tah TTE-3TT SIS g TG LA ATAT § S AT TeTe-317 o forg dush &1 Taer-feig geml

R&D

TS TAT AHETT Ua T & TATHT AT HATHT HLA o (70 TR FEAE0 H 1,200 | ATF Tere-317 &
o gl Suetsy FIT g TATATE S IATHAT & 31 Fexl ! TATIAT il STUIT 7T UH gl IoAT 0T
ST

7 AU QTTeT 9TehRT (T 9ITe 9Teh § 100 FIE &9 &1 A9 THaer) i TATIAT ol STOT| T 9T ST 9%

AT hfed FE ATCAT HATAAT T Ueh ST T&TT F TAT Ivg, AeATOTH/ATHLTT FEAT1 67 Frerasrar &1 A
IS F oI Far| a9

a T g

TLHTT Tl TTE-T o {70 ST T T2 T&T9 F 92 6= F:aAr 120
Tae-Aq & forw @i fod qroor Suesy 30 o ol SUTT & aTel 8 AR /AT s ATAEwaT § qrade

T T AAYTFRAT g, ST TETE-3TT IATHAT T 3107 o & fZ=fF=md gl
R & FErar ofiT UF TFa Taad AT 6l ITASAT Fad Tele-d9 T &l HITHT gl =l ST A8,
At =8 o= T3t |t & forw {f Suersy F2rar SET At

-7 % g e

AT 7 | FH I a9 AT g A8l

EH AT A AT T57ed 25 FIUE w99 T FF 2|

T Ge AT ATH T I g1 6 (70 SA-HATAAT SIS T HLLL oA il SATFTHATI

TS B TWIE AT KT I | T AT AT T8 TAR gl Arar I8 =l sargEes & sqafaa ar
AT A AT BT AMETA &, S FYAT AR T ST 21 a1 ¥ IH Tre-a77 6 Fife # onfae &
STTRTT |

5.9.2. ST IUTLATT T FITSTT TTSTAT

(Deendayal Upadhyay Swaniyojan Yojana)

Local Reach

ITHTOT ITHefear & FETET & F o T S #ATeT g7 Sok @7 Gowt set to launch Deen

Dayal Upadanyay Swanlyojan

AT STEATT T RIS AT (DUSY) 9% T STosf| vojana
+, Programme being
g faqar: designed by rural

38

TSI FISTAT 7 q&T IZ9T FASHITE 3 T i derer #ey a7 Gevelopment ministry
It will De backed by MUDRA

gt T iy Treared, S9 B B agrar y'm w7 21 Bank loans, Innovative creait
linkages & seir-nelp groups

ToAT ®T MUDRA S 3R0T TISHT, FE19 hiee ol 3T T-Tg1adm

TR % "1 T AT s Ei.?":w .t‘ext::s
TEhT fA=T qroT HisgaT Tgir areror srshifEeRT firer g R sroam S
T STETA, W, F, T R, T T amaTy o At [

TALSTTE % 1T 9T FAATET R T2 Hef| GOVt to hold alscussions with

private entities & Inalviau-
T &A1 § ATHIO TS FT I GE F AT ST FoA § AL FIA 5 als In startup space 1o map
opportunities

N HATTT 7T HLARET FAaTT S T Zoarser, 99amed, s @1 g sets to be provided
. would be related to driving,
THERLUT o AT T TG =TT FH plumbing, agricuiture, dairy
farming & horticulture

www.visionias.in ©Vision IAS




5.9.3. &= 7 fRIT FrSTAT

(Standup India Scheme)

grEat § #=17?

o TH FAHHT STIA/ATHT ST ST ATZAT ITTHAT F 1= ITHNAAT T TETAT < o (1T T 6T 197
Z| TEERT & AT “Fe T41, ITd e g

e g T AreET H e fagward:

o TH AISHT F1 IZ9T Tk Ieaefier ot (rata-arqai= sfa/aqaie swstia i afzen) F R, &= & was
STTET % ATEAW F aae H7 F FF THT &7 TRIASHATEA HY Tgo7 T4 2

e 10,000 FIIE &I FT TTIHF LA F ATT AT T AW faw 9 (Fredt) F arenw § Rwredw &Gy
(AT fereht) &t gieem

o A IS ML T FUAT (NCGTC) 3 HIEAH F U h{e AT a7 T FoId|

o Fqga STfA/sgRa ST Sk AfAT AT a1 % g For A % g8 SfiX 39 AT a9 q2 AT
I I AT AT B

o TH FISHT AT TSI W& F3A T THT I29T AETEN & UH qAarfagie axif aF 07 qiagr T &2 2q
HEITT 0T HLAAT FT ATH IS gl T S 07 ATE=d ST/ SIS Sl AigelT a3 & UL AqaTt
FT X FT & & fAhies 32T & o0 10 9@ § 100 AT@-& G 6 #19 Ta 7 a9 0f a1 T6 Fh10 S 6
T g

o FT AT AT AoAT FT Fa<hiT FaT 9T (DFS) & 51T H& 9ga 0T YT {73t 17 2

o THYFH Y FH 2.5 TG I TTAFKATAN HT 19 TgA~ T IHHIT 2

o FATSHAT &l L&A % a1 36 HeA1 § FF & FF 2.5 A0 Aoliedi il e et fma mm gl

o TIH THT H WA H FaeT 9% TeTe-3TT &l Higellall grena=Tierd o7 ST 72 3

5.9.4. T@1¢ 99 =T 0¥ &=y RAT &F 1w

(Benefits of Start-up India and Stand-up India)

o THY I AT e H Fgrar et
o THY WA ¥ ST ATYF TS % a9 Fioid gl
o THH ATXA § STHLMAAT T HERT T (hTd FHed | Tgraar fHeri

T AT STETET Tt A1 T SEAT F0T HEAAT T ATH Tga | qgraar (oot
5.10. 9= T gRam £ wrfy fi Aot 37 sie Tt & T 39 F e Faas

(Dashboards to Monitor Make in India and Rank States)

et a7 -t (THRH-FA17) 9% g2 I it ARt &3 & foro st Sifa g d@ad= o

(DIPP) 31T S9rarE fasrfera frar mam g

o F TA SIAT UFH wATH

o ITST T AT T F TTSET

A 39 AT S

o 22 &I I FAT FLA AT ANAT 21 HATAAT 7 "HF T S(SAT FTAFH % dgd [AHI 37T AT &3 T T@Tam
3 % TorT F=rfegd 6T T30 g1 I HATAd STl 1 ATSTATeA i Y9I ol 39 SaTe U 3 gt F 3] dqse 9T
ERs: Rl

o g Muifa uaeH uften it aRTag Retadt it T a0

o T ToHHT T & FATTATT H a1 g A7 IHT TgdTd Ud FIT &l TR a4

e g PMO, Hfaqe afare siw DIPP & wwifa #t At #37 3w = e & e wifa o gemoass

FHATE! FLA I FTHTT TETH FHAT
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“&5T 3t I o SeraE

o L ST T SATITE FTT FTA ATSHT ¥ g WA F AT H T5AT il 3761 A1E T&qa 2 3 DIPP % 5T
TISTT/E TTET Tt & T TTARATSN 6 TATIT ol rereT ITerse FHITUAT|

o THH TISAI/HE ATTAA TRl T TUATS AT watad FrAfafer 1 ag= s 3HE a1 H ATFFET F TH FA
#T grae ot g1

o DIPP 3T WTATHaT 3 TeaTd= & T8 TToa1/h% omfaa waert it et argm YT ofr suersyr 2Rt

o TTSAT % TTATHAT T ST, IThT YATI ST qweqT LT ST  forw Iuerser wef|

5.11. af= gfaergt fRad

( Global Competitiveness Report)

LRI 2

o et = (WEF) % =0 a9 & afas Sfdeqdt gahis 4 9 16 TEE 9% 9 %7 140 o0t it =1 &

55d AT 9T 9g9 AT 2|

feoafor

o IUTAT FAATEATA % 1+, WA o 16 TTAIT HT FART ATS | A& Tg 558 T ¥ § 3% =0 T fUser
o= FuT | T H FRrae & Aetaer 7 ofd w2 A 81 grerit, aferor sphisr I § aRd ¥ 3g TN U g
¥ T 7 I 98 FT 497 TR 9T AT ofi 50.F I AT T 47 foraw g

o WEF &7 #igaT g T wa § #&r F3d. § 999 fdd TRt 987 Fi7d a7l FEh § FEE, diaad
HTRAAT, YETERITT o7 & T Tg= 7 g1 AeA T 2

o UH & gl AT I (ofq agaz®, a Heers dvao, a6 Teid a=d, Frar sqaer &F qurar, S i 6f
ITASHAT, FTH T 7@ 3 fAarer it Tg o, §et 7] 31T Y A JTS1E FT A6, ATl § STAar FT

s i meardy AR 1 et 8
o N U F¥A & [T WILT &l o AWl U T TgAT ATRU| THART T Y1 o1y off =o1e oy o mpatfes asie
et § | U i % HI0 arrerd g (140 § | 13137)| TaTeeT T rAiHa {7 S g A19e01 9% 9 #7

AT {98 (85aT £TH)!

o STV F (oW, BTl Straq sarem § iz g &, e ff fora o 9ra &1 =+ 106at g, S sl oft 3t
AT o AT FTRT HH g1 T2t T § fore) gog 32 v swefy g7 12 8, At o7 3ont 7 zaa ff Jgaw
Y T g TATT Iga¥ &1 & a78 W 91 36 a9 A7 €19 [T 1159 T 9 9671 7497 g

o WEF T 3Nl FgdT &, "5t #f fa=[a g it et Sir ord T off aga @< & (913t ¥I1), S rar Ig dr
T g 3 T & % afy snrofy 3ot &, 7gt % sraamat i 98 s qoredr, S fAw 120 #§ ot 2,
2014 ¥ frF T w19 39 35T 81"

WEF ©& GCR, IMD # farsa wfaeaatcrsar I & = g IMD ¥ 4 Fei: suftis y=eiF, aahrt e,
TS TEAT S FIECAT § 340 HTIEET o (AL F e 9% 61 90T 7 qiEA{erd ey g

THH WA & T 41971 8|

40 www.visionias.in ©Vision IAS




5.12. fsg §% @1 atforfesy F1d-AsreT ga+is

(World Bank's Logistics Performance Index)

it AT

g 5 Tg 7 g1 g § 7T gHTer R ‘wafaeT g wrfie

2016: g AR 37 e ThRTHT ST 6
Fiforeaa - g=i# (LPI) F7 82

LPI a&qa: frdT 3o & qom 39 A<t AR § Icqmai
ATATSITRT 2T GIHAT S qHAT T TAATHF TATT AT F19AqT
2l

e foig

T T YT § 19 T 71 G g1 &, ST 2014 F 39q+

COMPETITIVENESS LANDSCAPE

547 T F 9% ¥ 2016 H 355 T 9 1 TE 2

Wumh%wm corruption and red
tape made more attractive this year
7 BEIGGEST IMPROVEMENTS
* Exchange Rate | o Corruption and
Stability Bribery
® Current @
Account Balance | 5 Tax evasion
* Government. ;
- © Ease of Doing
7 BECGEST DRASS |.._’l
* Consumer price | ® Remuneration
inflation of management
* Total public | = Exports of goods
expenditure on
education | tacrate
@ Collected total | s Fernale labour
tax revenues force

oo T & At A1 AT & AR g, W 273 T 9 )

TAHT® § T8 FIL STHAT 31 R &

LPI 91 % ¥1a¥ 97T T STATSITa T sl AW S¥ AT il 90l &, [T T F UF T F A< A1 § gl

e s F=Ee g 2|

LPI 75 a8l aarar & geaers & =odmi § 7 o
ST e T AT qiewe g1 9ea & forg =
LPI srsft ff =g farfar € o 37 T agaw a9n
T FATAAT B

ST i 2R eqa: Y o % FaaT wiw
foger Tt (3 s STHeRRY) T et
LA 6T TH THAT 2

et aeq #T srafeafq &1 uar @ & forw
e st sreEfefrem v T &ie &
ATHT ST AL gl

G

AT T LT § G 3T At § dqrord e 0
TOTAT T ST FA T laet Jg (S0 & forw, Hiar

INDIA'S LPI

Overall LPY

The efficiency of customs and border
management clearance

The quality of trade and transport infrastructure

The ease of arranging competitively

priced shipments

The competence and quality of logistics services
Tpe j_buluty o ygg'!_and trace consignments

The frequency with which shipments reach consignees 51
within scheduled or expected delivery times

Souece: World Bank report

[ 3T AT S Tage Faelt T@aa Aqa<==T1 § I ¥ Ha9d gl
AHAT: 2016 H AT =l SIAgIT SO JaAT TEaT STHT it e0aT 6f 75% °ff, Saf® 2014 § T2 66% &f

ofT|

W TA SRAT 3T AT & o0 Sga¥ F9TEAT0 qIH ST
TEAL AT HEAAT: FUAA TAAL T TRl ST o o TS STOIT STHT FATA o ATe9H7 7 offd Forf i 9

& o= % S{qL T qTeA | waEE A 2
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