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1. TSI T A9« A=

(EMPLOYMENT AND SKILL DEVELOPMENT)

1.1. Qe i Rufy

(Employment Status)

PV G
o YA H ITISIITLY IAAT AST FHEAT At g orast sriers ¥ F3egT T 3eq TSR, AT i 7 99 9

AR 37T Fatwgeh sener (e farfera = = =) 2
o T ATMHH TSHI-ALISITE A& & TaqT AT g 1o H1U (TATAA, T 3T AEIATAT Figd) TSR & Hd
& ®T H AT I TAATEAT T G99 a7 &% g1 T9H 2014-15 H AT % wraer F7 45.7 % Fe 9|

o AfFS wrmtmde RO siw fRAT 2017, # Tmar fRar o € & awr s sk Semefiear i a6 g€
wfafafedt F 2014 & 2017 F = 20-26 WRET AR % o7 ATASTIF TSI H G 64T B

o NITI ST 7 3TaT T 8 o e f=ae ST 9 w21 § #itH an f2rer & faer 3 F a1 v e o
T {1 1 FEAT THE A8l 7 gl (T TF SR ST gl HATST Tl g T Fraae § qEATerd g
F forw T=g off 921 8 91 38 e SO F &9 § qufigd T ST gi)

o IPAF TAEA (2015-2016) STrfo &1 & fEefiar SfiT qeitareh &= it ST TSI T T T 29T 2
o TAY SATHCHT TH AT ATHe TH AT | e T TATAAAT & [STHHT HSAGL 6 &L, TSI 0l Fe2ar a1

TSI 7 ST Tl o F0T HHATRAT il GTATIS LT 9T TTaahel T 9247 8

o =HY Ig Wt war Ferar g o Rrhren g Mataa/shuatia afiwt F asr et aur sqae et
TTRT T ATATHHAT LS TET 8l THHT R SH FIIAT 0l Tgeldl ST I AqATAT H (A Thren 1 g
FTAT FHISATE B
o EIAI, AAHTT TSI TTAHIT HLATRIT T5l g1 ‘Toe TFAITHe U HIAA ASeeqd NAIE § HATAAT qFT %l
T 2 T e § AowEy i wear 2016 # 17.7 fferm & agw 2018 a% 18 faferaw 21 strusth g 2017
H TSI T 3% % 3.5% o HeHhT 3.4% BT ST il oft FraeT =7 i T2 2
o gl ATZATS F HIH H, 2015-16 § ILSET T 2X 8.7 ITAAT @ &1 AT AT AT AT, TATF [T %
e, ==t 9 & o 7g 4.3 faera o 78 BEawr § & w5t § Fetat & 3g i & qreqd § 9 Jfers
SUATeE, AH TSI | HIgATsH o (o0 THT AFE] § AT Tol g5 g

1.2. AR T

(Job Creation)
AAAFAT: VAT ATA ¢ o I & Sifehar aAreier 25 auT q a9 g 6t o gl foheq, 38 Fufa &1 &
IS & oI, A1 &1 9fd a9 12-15 Ao $2-FH0 TS F1 FoiT HAT1 R

ISTT AT AT FEH
TSI B had T3 U2 gt AT A5l LT ST Gl g|srdieaaea T | s F1eahi i F3<h siaishar & qredqd o

BT STATTReh 1 AT 7 TAEL | FATATL AT ST HHT
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AT F ATAHTIAR G&AT : 7 =7 ST AT, FeTe-a1 SRAT (A= aTel AN T AL TQT FLA ATAT
FATHT)

EH 3T T AT T GoiT Al ST THTS o6 ATETE, Torermer et i qaqr | it TS T&7 F3d g1 57
HTEAH & ART A7 Fad & TSI TTH FId & ATIq 5T 6 FIT A1 39 T2 9gd FF A7 67 1 AT qgrEar

TR FTA 6l AEeTFRAT gl &

T FAFEEAT FY I[UETT ST AT FIA T GEHAT:

AT Al SHIATRF-GT H TSR GoId FIAT AT QU SHTATE & H TSHIT ol 6 ATEAH § FiT & §
=T sgeT ST & q979 T ST a6 39 TR FY o | e o avad w1 99-Ted
IR ST FAT &3t § T fFam s @)

FTATE T ol GIHAAT & (7T T/ FHTIA T3A g1 AT

Straw-ufa e it TTHAT T T AT FY TETEr 3T

T TR (Fa9Te) % SARTHA J9T STAT 6 70 €97 (F2E-377) F I F =&y szt & wrf 6 g
frerar & aivafdd g1 wer g1 Strad & et F1er &9 § us are # srfora it AT forear s averer o7 TSR 67
TTEET Al ¥g U &1 Y &Y H, Tl T14g97 (tech landscape) & 219 AT d18 F@ATAl & FI( AT 53T 9T
#1 Rafa & T st HifwT 21 @ B

RfSrew SRar i g 1 TUaTHT =8 FATAT FT ATHAT FFAT ST Tt 2178 F1awe o st
SRT TAT HATL Aedeh T Uk VAT He IUee FHIAT ¢ [oT6h ATETH § AATTqT Gahei 1ol [ahTHl w1 HT G/ Ta

T ITAT o FTHHLOT H TIRT AT ST FHT

AT AT AT SFaedT T A =t S afaefe ararawor § sfaeaeff a9 @ F o sae gwae §
THATATSA 6T AFYAFHAT NI | TH FTH o [oIT Il TS HIAAT | AT T ATTITHAT g A
FHMNT ITH AT & F AT TS oI Y Geh, THh [0 Ieg [l T FEomd gq T3H Fa=rdl
TR AT AT AR

FIEH TFRATIHE ST : FlFed TRAITHE SIIH. & oI & ATeqH 8 agasid sq«=ar 5+ o o9 7ga &= 8§
Raer 3q o TF AT & AT AFUG TJT ¢, I & 97 T &= # Faer gq afva g == Faf=an &
IRt & UH THT-Foees T g9 ST S ST Fq¥ 9% 9 3 AATAT Fq141 Hl AT IeATawar #§ i
& S et siftm = 7, agaT aqe ATt Arwtat § giag g |

Afor Qe & sfess AT s ST F S| 957 F & A aits AT 1§

T § LTSN ATET T STAEAT qAT &7 AT F atad (g el F1 T0T U7 Iudse FII AT

FT AFLTFAT B
fRerer SiiT FAT=A % AR § SATH AT T G FLA g TLHE FIAHH FT AT

AT HTAFHHT F AT |, SATRE A FT AT F2AT, FARATT 92 €19 Fiadq #4737 9 9oy %
TR ST9 ST 3 H/TeAH § TSI 6 ATe ATHETH TFa< IaT [ohd ST ahd 2|

NITI sIrRT 7 Tqama o & & =af=as aenm & Aued F o awww i1 qttat § Gfegar a&r sy
AT ATTh T TAT=geh ATl SCATE AT TS %1 ST AR [T ST & |

1.3. FLHT g0 Y 7T GEI-97 AR

(Reforms Undertaken By Government-Labour Reforms)

9GS (Femee) e, 2016 a9 I (Ferra) sfafFaw, 2015 § qraar #\r v 9fy 9rg
10,000 / - ST 978 & FETa< 21,000 / - T ATg FIA H7 1@ 6T T 2
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ATgeT AT (Ferre) fAeas, 2016: T FIT FTAed T e AT F TT W STashTer 67 srafer #r 12 9
TETHY 26 TATE FY AT TAT 1 TRFARF ATgea T ATETOT T T g2d g0, THH T TLRET TR T
HIATT FATAT [ (T I F 9T H) T ag & M A Jreil 79T (T 99 6 79 7) F oo 12 96718 &
AT ATH T LT AT 797 3

FAT Al (Fevae) e, 2016 =0+ T €T FT qUfhsd aq ST sfefaay % saia Aot ®
STARTT T T a1 o6 forg = erfaf srferfeer, 1923 F wraram=t & weme B @ )

I 97 (Fuy o fAffase) deree f@gae, 2016 7 14 39 & 57 o1 & agi & [ 9% O afaag 7
STt BT Sl Tt ST T e ITed T & F=Al 6 ATIRE A ATHT L g0 386 Ioorad 6 [0
sfer iz &= 1 yearT Fm T R g AT e § TEd gu, agt w7 qd Jiard Semt # hae i7-
GALATS AT H TEIAT FIA Al SALATT | TE ATHIT Fa T % THA o A AT ZISAT 6 2T &f T2 g
s TS (AT sraen) sferfaem: 3= &t et gia & o, awr sfiw afene e § Afer safer
FTAT TS FEEfer B = 81 7 =0 & § e safa amo #i=w F =9 § et sd=at F T
THT FTAIITT, ASIGIT ST AT AT AT2d Fear g1 Farrenr Frt off e #f wegesrar & faar vs [faa
srafer % forw arfeert 1 =fver fRees e Far

G AT (Hemes) i 2016, 78 3 3T T57 avatat &l T i s sawreai a1 Ul 7
g TEer 3 &1 AT 3T 8 T 3eh ThTetl &t o7 FHATRAT & Aq9-90dTH, Fad =4 g1 AT FHAT
& S @I % ATLAH & STHT FHIAT 2T THeE d18 A I AT et S @i o ATeAd & TG 6 SEame & forg
o sratfa a3 it srEegawar Tgl g

TETAHAT TS TTATE JISAT: U TSI FHT oI dee. o (o0 [HAhist 1 T Tgd & & o7 28 Jsr
fAmTor BT T 21 THE A 9T AU USG9 & (o0 Mgt w1 8.33% EPS (FH=T wiaty fafy
TTSTAT) T LTI FHIT|

ST St & ATeww & wiasy [ storam srg=~a arvrisa® S o7 oar Tea paygov F #1299 4 EPFO
H SroraTe fRaT ST SaRdT g1 SHE ST SHEh! & AT g1 ATel <t § HHT ATOIAT 3 sterararsti  forg Hater
&Y H hiSe A U TH Afa T Sefiad] § GEIE F § qgradar He|

I S| AfafREE, 1951 ¥ G T Y& Ag HATS AT SHEhT AT g2 BT AT wear g o
HASIELT ATET STAT gl AT ISR, TeTAT FAdH ASIG 1 qIATT Tal HdTl gl 36 FT e odr srar g &

PLA 1951 & Sgd Tad GiaeTst H7 Garhd qod, TG il ATaId F T T FdT 2|

Hied THIT ST Tfass A8 2016: Tg T, fAarwwe afgars & fory, TS goid 1 F@raT o & 5979
FAT B TG FIIT HigATH Al ATse fUFe & T3 AT ¥ FIHEAA T GIoier, i, qratasd =,
QITATT 3T o LTSN STHT 3T+ FALTSAT & T, FTH T 0l ATHATT TG FLA FHT TTALTT FLAT 2

g sfaRe (#)

AT 23 TATT 7 H1 e F2aT B

AR 24 AT A7 I T(Aae T 2

AR 42 § FgT 14T ¢ T 77 19 % o0 3w A1ged T=a & forg 3t e sty fufaat gRtaa s %
T sTaem wam

AT=RR 43A (ST F waed § afaat f anfar g ww)

ST RIhT & WTEAH & A6 T
T T T Fa1g T 9T qreaeft a9 [{heqr Frsen, afgcda affs gg=m @@ (LIN) S8 #3 & form
FATHT #4 &
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o T EWIHE @TET §&aT (UAN), TSl &1 iFqare Uil (OLRE), ™@a qea® d=raq #x, ESIC
FEIATAL | AT st 1 fFeam

o TP HAT FAT (NCS) st NCS e Siar #T=[T, HRaw qwel o wreret faame arsswHt, Tievegar
afe o ST, St fatee e i T ¥ et 9T TG Feh A et arel A, Saerer
AT o7 TEaLTeant il U GTAT §F I¥ TF q7 ATAT 2

THTIOI LT ST HTT I TET N "@igar

o 7 X BT THT AR it SAeiEet F AU IR, WA T FET AT FEAL F ALATRL, THHLOT T
TR Y 3ve 4 AW Higarsti, FA7d, AL 9T igdr, st daei a2 digar, e qear ua
FTIT 9¥ HidT, 3T ATIATA LT, FETET UH H1F Faedl Feqmsti 9T §igar, ¥ Ffaeriod F7d & o waq
331 2

o HTATIO LT X HATOr HIRAT ATHTISE AT 3T FHed T Higdl TS Uahed A8, 9 qgradl, Hi Aot
afgd -t =Rt F oo f, FeEmt & gt § Terme-eramia giEwer § sttem-sratia
ORI F T § SATTF TRAAT FT & [T TAST gl g FqF TSI &bl TRTETT <971

-7 it 7RT™T (DIPP ST I 9T )

TEIEAT & ST ARG | FANTiH av dsfiga s F &

o  HTHT TETEAT & HTHA H HTT a9, ZTATToh AAA TSR] FEreaT o o1 &6 a9 | Tgel il FFIT 7 2,

o ToRET ot THadT fa<iia Ay & 25 FIIE U § T4 FT gl AT(6F HETE T al, 37

o ITUTAL AT WTATSAT AT FATA & FATATE, e AT Geme it Rar § w1 FeAaret!, 1 I 78 TSRMT A9 a7
T g il Ig SAAAT ATAT ATIAI T AT ATSA L]

o HFTAHY, T SUH He FIXT AIAAT TTH Zeadeled AT oreen I8 AT dee 2

CIPAM
o DIPP (i=enfi= fifa ua gaeds fawmn) & smefis smma mar ve sraanfae e, 58 g IPR Hifd 2016

F FTATIT FHT IALETA HIIT 3T Bl

o TH® 3297 IPR (I TIaT ATHI) F Hrael § ARIERAT F T FIAT &, AT Feal & A1e987 7 IPR
FTIIS AT, ATl &l I S Togeh TREFTIT F SATETHLr & o 59 J&19 w347 2

GECIRRIEE Y

wrey T

o TY I H TAHY T FeTe-1T &1 AFE F2d % orw Astga qieafadii-sromet g S snfds e d=ioa
FAM R a2 T T TR % F96d #7307 New Incentives for Start Ups
FLTI Self-Certification Regime

o TEE-IT FHT ILLT UH THT SATH TSI FT FolT :Ne"eﬁmmﬂo?m:wleﬁw

.. o r ons for ars

AT 2, ST AT 7 TSI G # T T e Funding Sunport worth Re 10,000 Srore
TATHAT T 2T 2l

 through Fund of Funds
Credit Guarantee Fund for Start Ups
o IT UHT & AT UT et 7, S sew 80% Rebate on patent applications =5
ITAMAAT F FETET I ST TS S FA e ”M'ﬂf“ﬁmswm ~ =
T TETE-TT HI TTATRd FIA F (o0 F@re-31 i helpofthepruposedﬂank
I % forw = AT v agrEr 397 2
o HTHEN TWIEAT AT FF AT TAIAT FAAT S o5 Al col
TEAT F fory TR Hu g F T H A A0 M Relaxed norms of rocurement for

| (’(((
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-7 ERAT %

o TE AT | TErdu, Ao, qrrwetararat, forarfast, sasgaes, uaftaiey, Fivare, awrt [ arfe s
ITHT aTfeAfaaT o % ot Raaret & o Reway, Fdee oY UF @ & 91 o7 gH & (o 977
ATATSH W TTH FAT 2

o TEIEHAT AT Fx Trawe TRAT F dAWd FTEIA 21 Teawe AT, A § fRarer i giEgr wam w7 F fow
srferatora wred awhTe i sferTiia ferer wsaee i iy usiEt 2

|

o zEd 9w w7 & fFfiw siiv ghim aoft (fgw) % ergdd ® Rug qasma orfifRufas &= & g=mT fBowar s
T, ST, Tt i fAcqoroor o 98+ i HHT 1 GHET T AT SR

o TE SUTNTEATS I AR RATR a7 F Raamant & v, Fswes draw F g, et e f&fdss, ame
T, @i i e qei 9% Seeed i 9= Ja1 & 979 S[E § Te9 G|

o UTIAE ATYTT UT, hg HLHTL 7 T2TE-3TT dlTazeh HIaT G (SIPP) TToT 3 T @i #9 2020 T F¥ & gl

o TIE-AT F TONU iigw TUaT ATEHT T TETEHAT T LT FLA 3T TBET a7 AT I & 9 TAATHFAT 30T
TATHYT & AT ed FL & (o0 EAGTIRTarsi & qglaa=® Ude, serta v ffemea (CGPDTM) g1
T e T s

o DIPP 7 fft o sarrerar oo o oA shrateaae & forw &2 qferemanarsi #1 fgeas & 2

WE-T YT IAHAT FdHd (SVEP)

o SVEP #T 32T AU TF-TSRIT AFTE & goId & A STHAT €q<, AT, TAl T AF9TF 9 TaH Fileh
AT FashTe T Ted AT 3T G| a9 &l

TR R TR agraar S

o DIIP 7 TISC FrawH, faamaefier Tom & A=9 STrhTe Fil T Tq¥ UL SALTR, 3 T[OTaT ATeAT qhet 201
ST ST qFafead qaret aF Tga TaT Fdl g, SEe Sl A H=a &AaT 7 919 3517 AZIPR TeqT2q
3R v AT (CIPAM) ¥ |TEW F Ieehl aifogs qEaaT (IP) stierspr<t &1 fAwior, aeror siie Javes &3 §
FETAT ST T 21

YA AR FIT:

o TE-HT Ef0EAT F U srEra™ ST QefvE HEEar & saud, ¥a 7 T B 6 S+ agd Arew
TUTETTH STIEEIA &l TTeaTed o & (o0 250 Fre T HT iy Feita &t g

o TH VTET & Ag AT F¥d & (o0 Ja fFFar T@r g & qeea™ i B Tww &7 3w 3= it
TTHRERAT &l 479 | T@d gu a7 ST

AT T e e &4t (IEDS):

o HIAHT 7 T ST TAH IAF HAT@T (MSME) F efier foramme s % Fater | IEDS & 7o it T
TSI FT &7 g

o T T HAA ANISH HI GFE F Afed “TIE-AT AT, “Tee-1T AT 3T “Ha = SfeAT &t Tiaweqar &
TR A | FgTah gl

NIDHI (FfR):

o TUF FEq AT FIAHH (FAHUT & [AFE i ST & forw g aga-fHfe) #7 Fa=ay s sefaar
o &gt (IEDCs) # AT19H & IEDs & 20 =1 &l 9a=AY & & 10 9/ €97 3T [EEhT o & oy
IRIECRERIEE PRI

ATAL T3 e (AIM):

o T-UNIR 3T WIAWT ITAT (SETU) F Tea® | Wr=ntireht smemfia &=t & S=faar TeaTe" U &a1 hivad
T, T hx, Tgd IATAAL, FETE-AT STTEMEL 3T 77 FF-LSRMR TR et % y=me F fore =3 v 9=
FF Y H AT 3 o forg g fm = am
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et # I § s Arg agi w AgE et o w7 § Fwtaa ww F o ffF raw, e aaey
e (AIM)F siasta et § 500 e femniar Aqedst (ATL) T TITaET F:3m)

9 T TR T (DUSY)

FAgTT T Irfor sstfaer e g o i we-a gftear sfsmam % siasta ardior serfear #r
TTCATRd e o forT ITEioT fEeme FeTer™ g1 S8 YR FohaT 13T =m)

TF-TISRITT T GIST | GTHIT ARM 1 A =0T Fgmar Y& F1 T8 AST 5T S5 07 T, Tiaa 520
forersd ST o7 Tq-HgIaT &qa! & 91 qHaT FArui(l

g TF-TSAIT % foIT T o7 STaedsh HIMAT & AT, ST, ToAteaT, HfW, ST BITHET, AT FE FREHT
SR STE I T HT

T &A1 | AT ST T I T3 F FAATIT 6T TITIAT o (0, H1, 97 T Aan 59 ae T, 99

e, 3T GTer THERL0T o |1 S F0e=ag F3m)

-y foeaT TS

SC/ST wfgar Iufa=t & fi= ITWHAT & TeATed Fe & o7 “HE A, I @A T a7 FT ITAET
[ERIEIRE

Sede S it orer H i & w7 &7 Ut TRASEE F g e qgdt g, St T a0 § geet F o
U T i a9t 2

Y AN fFwm §% % a7 (SIDBI) F AT1e9® & 10,000 FAE =97 & UF qews it ff e
far==n

TET 07 ML T FFAT (NCGTC) F | § 0T AT SAGEAT T TS| TH TISIAT o i f&dm a7
0T NCGTC &R 99 fIq 37 937H &7 & gied gl

FAATT § AT § FaT 9% FeTe-31T HigATH & Agca | 2l

T SC/ST Fa:

SC/ST =gt FT d&7 SC/ST 3 & SHAHAT &l AAETAH Tl T&TF FIAT g T IAH ITH FER(d 3T
STHINFAT T FETAT AT 2

Tg A6 6 Tga/AFaEdl, A9aT AT, SSNT_F Faian it f qagariEr w2 e fO<hig agraa
TISTATSAT | ATH ISTH HT H1H HA|

Tg T T LT qEd] R G2 FT & (0 Fea 17 qrasii=a 32t (CPSE) & T 71w w3t 2012 &t
ATESAF @ A & T8 TAAad (T g o @=reri, Fami siw CPSEs T i1 S+ areft @iig &1 4%

SC/ST waTi¥rea aTel S| & FM

R @R CIERIE I

ZED ATSHAT &1 3297 Faog TR &1 STTNT FT F IF [UadT T STl &l fFaia e & forg asfy
MSMEs FT JeaTHe ¥ ATNEd FLAT gl THH Yo IAM % forw er7-fAafare arodz gim
g F, T TATT (ZED) F T FT 39T T 6 &3 H FAqH ThHS TATF 6 12 IF [oraT ared

STATET T ICATEA HIAT g

g AT % ALY 6 THE HF-TA-S (VST HIAHH T ST ST 2

arefifaerTd g7 Fem i = — NRLM ik DAY NULM:

THAFT 29T ASATA A=ATET TISAT-TET Mgl st e (NULM) % #@Tea® | orgdl el &

FEAHTIAF Sl ATHTSTR FHSIITEAT Hl GEIITed FEAT 2
FHIITA SATRA T STFE HT TAT9 6 o7 FTSITE AT TS % AFTY U&7 FLA AT Tl Hl -

TSR 2T TATOT A, AT ST FeH SN 6T T4, F-Tg13dT T4 F TA, T8¢ AN 6 o
ATl FT AT, T fEwarett & fore gerga giegmd FizT dia arat, Herhse o1fs 9 e #fead F2ar 2|
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TH U9 THE Fehl 6 G AN AT STTAT §: ATHTSE Jeed ST S8R o, F9-3ene wrasd (SEPs),
Frere, WireAr v Agie (EST&P), w=dt =<t & forw swea (SUH) & el a2+ faskarel &l a9+
(SUSV) & A& & Frattead FRam 141 2

Frerer AT o geH At F SU-aag & Tk araely frenfRgert # qeme wa &7 game G & arf w5 i
TFE AT | FF-TSE AT AT A -6 § FeRfera T ST @

DAY-NRLM 3 THTE FT AT

T 21§, I T AvcA e AISTAT, T ATHIOT SATSATerent fHer & et steqa= § 91T 147 § % 78 s
TIT T el Haaaeiier =T a1+ § T g g oI,

THH G FAT 7 T T S0 A7 1 ToAAT | AN 6 I HATAAT 6T T AT

A T @I I ITHT @9 FF AT g Teeq (AT 9T AT Frar & T AI=1iien eA=i il a1 & o
Fterh qeqvar faard gl

Fa¥ T 6T T &7 o TRET o AT H 22% SATe (05) 3T g S AT ¥ SAeh SSHI & U1 0T g

T AT F=GTeT TAT-TP T ATHIOT sttt e (DAY-NRLM):

Zor § Tt g T aRETRT (2024-25 TF) FT AGTEIT FIA FT 3297 g 3T A G o AT H=AT & qTET
Tel AT ST, T T IAHT TTI0T ST TZTAAT 6T T 5

TH TAF ATHI TRATT F F7 § FH UF Gigal Ga67 %] F9-0g14dT 94g § Tfsa Fh arawiias s
ATHEET F qTLAT F U1 AT ST 2

T 29 TSAT T 5 FE-erTteT geer (et Y ASE T giew) =9 fHo FT 556 et % 3,814 s |
I 77 78 &

A § Frer o =1 T =47 g2

fRrea: forerr srorTeft orer sw-ae R T 9R i gw-aer fAmtor oaw atee i 810 7 s o f i

FHT &1 Tt fFad Fdt 8, e Tad aqT it SEed=ar 2|

IS & St g ANt aareihr & agera i T 3T Taqame 9o gu e i Iid F 7 721 @rar 2|
T ST /AT 3 &1 Al SIET ST 1o & s Forer St i1 sa97shar g1 I8 57 AV F Frer
T FT AELTFHAT T F&T <l &l

TS TNREAT: FHIL THTST S AISAFHT 1 qAqT § AGATAH = & TIATET ARM HT FHH DI 30T
HTIAT IqT 5| THeh HILT DI TTACAT TTH T AT TR 7 979 T2l &

ST | AT F AT F6q7 70T T FT9r AaeaTwmary i Saar 7T IS 6 ATA 2l gl SETEL0
¥ ForT T &t 3B SE A AR S et 3 S=n A e g

FAETIAAT Y FHT ST GISTHRHT T @ I[UETT: SATHAL DI TIALA ezl | STAECAAT 20T TOTAT G §
ST IHH T ol AT TIT | THAIT S AaedahdT i ATETaT Gl § TAgIH TIAeAT F S
T ST 2

Frere idrersh: =71 Feamat % widversw, wioreror f Bfeat wr seaw G far & wofist ¥ d=ew F T
TR GG AT HT 97T F¥ 1g 8l

ST T AT & TG 6T FHE: AR F AT F7 F 6 forg gforferd sfiw Forer it £ aoff T F27 &7
e 9AT 7, FIT g <@ | AT g o6 SMEs siro=iea &9 & Tiferd I7 Fore ATHE 6 €1 92 77 aa4

o7 Se-gferferd ar sref-sfrfard Afee v wdt w od 2
AT IT GUTCAT FIIAT T SATSAAT U AU FH gl TF: AR 97 3T AT AT =TT FIAT &
FaTe & g1 & o0 Fo=mad oY SqaeiT 99 i 9698 w4 &l
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1.4. 9197 GSi-Maa @Frg o Far=r1

(Human Capital- Skill Development And Innovation)

FLN

TATZEE AU TAATHE T 7 *§1997 féwer Ruid 2017w Taitera o g & oo foremr Tl &t o & 9ea &
FAT 2.3% F-a T sHo=riF qidveror ara By 21 38 wfafiss NSSO & s adrd & f& 21-35 9 =t &1y~
T F AR F TR FIF7-77727 (FFRATER) w7 37 e w81 S0t For 798 € & 239 & srfaemier
ST TSAIE 914 § et w2 2|

Frere faswTer & SrasaHar #47 82

o AT ATHTI T ST (e 1T TRET A | qiafad F & o)

o AT WTAHI § faforg ATl F Forw sraeTs FTeTer FT SAATA| THF ATT ST AT Iqh ATHIT DA FT IATHAT
A FarAul § qfvafda F2 F oy sraad 7 a9 21 37 aRRAiadl § 9 i AT ISl Fw ST tEE g
AR

o  FFH-zH-fOEAT, TTE w7 3w Rfea fiear S wearseft FmE § o 99 g9 i Fgd qfgw
ATFLTHKAT Bl

o TTERT WL F AW AT H FUA AHANRE T [AATA AA9AFAT G| TR § SATLNSIT HAH FTSE H IS AT 6
forT gty 9THe SETee Suers g

o HIW H WAl TUT THEEAT Hl FEAl AT F FET ARG F I 3 & Tq@ @A (I1e) 7 a9 &7
ATl ATET 3T g

Faa feafa:

o YA AH TA H TEAT FHT ST HST ATAATAT T CATAAL & R TF1GT 3079 3% aede Fiiegdieara &
AqTET &7 921 T4 g (2016-17)!

o THY WHEIX EZHT Ffhaer 377 2017 F 130 90t it G=AT H AW 1053 TATH U< g1 36 (79 T4 FT F0T a1
o Sfer wrea OSi #7 3MEd S H STTRLT & I, ATl At 9 ATeATar a8 99T JH-ad Sl SIS
arfETT 2

o THE ATARTH WA & HIYA TSR TLTET H TETATL Al S FIHT TGS T HIS(E &1 ATET THTE AIH{A 7 Tl
g T @727 fesa #raf~rew (SSCs) #i41 #i9efarsw & [ giedeadl g2 g1 ¥ ATas+a &I & ATTHaT AT
ITH F T TATHHLAT &1 I & 10 T SSC F IS &1 UF G367 THHT THIE A &

o AT T Fomer fope Saeyde Bos (NSDF) % g=rer & off %2 HiAat 9w 6t €

e faTE S S & forg g il 2015

ZIOFI:"Ig ATAH, & AT TAT T2 TATT 9T FHI9 TS FT FARRRLOT F forw ush qfiaer 39 #7471 9=
ST IATHAT AT HEHIA &1 FETAT IT ST TEIT ST TSI T Gl HT Foh| qTMH 297 % THT ANAT 6 oI
O TSI TAT AT g1 ol

ST T AT FIA AT AT T ST DT TEATET FLA T AL

ROe® F18F: ST T AHATHE Tod, da=ATiiEw e F avy ghwT £ FwH, ot 9w e 39 i w,
TTTETOT, STAHTAAT S TIAAHT il HF [T A<

AT AR MY & @1 FAHTT FXAA o AT AT AL 6 (0, I F TZART T TTATET <AT, TOrET AT g
FT HATAA, TR T ATH 3BT 37 Tiorey wfeveror & forw srferes sraa<t #ir agrar a=m

FRrwerar: 7g AT amETE /Ao 312§ SR 92 S af=a awgl, & &7 & afgarst & o e & Ta@wi

FT AT AT 2
Iafiar: 7 At s forar sorreht 3 fraw siw arge avarfaa s=feat i fafer siw a9 w2 1 3 w
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g1 g IUTHAT T TXTHEARTATSH, SAFLAE, T AT | SIS, TAeHT TIU07 3T I2HT HERid | STIET T T
FAT &, AT § AT 3T ATHTITR STHAT 9T AT Hhiead Hdl gl

TCHTA T
2014 § UF T FI9 S8 TATAT F T F FI9 (A0 F &7 § UFH ATTF TadeT AT AL A o U 747
e forefh
o I HIXA I Tgel &l 2015 F AFT FHAT AT &) THFHT A& 2022 ToF 40 FIE AN T TSNTL-TT FHIqA
T&TH FEAT Bl
o THUEH H AN [AFTH | FrATerd Y@ TLHTLT TISHT0 FFITI 5, o4
o rerer e i =T F foro wrgir Hif 2015,

o T Freret fsTe FreET (PMKVY),
o YT Frerer faeRTe T qAT lerer For JArSrT|

o rsifemfora (wforey ) wrerer foermr & forw wareht a== € F#Aif% 39 Aread § I+ o et
T IS FrAT Bl W TR 7 2020 TF 50 AT AATeAT (TTATHL) FHT TAAT F&TT FIA FHT AT
[EEHASRERIE]

o FFEATA A=HTET ATTAT-XTEIT TTHITT SATSMTHT (e o 1T 4,500 F21E FTH FT T@T g SAae AT 4T 2
[T TiFforaT ge didsr Jaaead BT faadige Fa197 T (SANKALP) $iee #3 & forg 2017-18 %
Fle | 4,000 FIE FIF AT T HAT TAT g1 37 FEAL H TLHIT 0l Rl A0 ST Tfaaagar w&ida
2l 21

TET HAT ZaT TS T

o T AT 7 AT & aAfera fa=nfai F forw Sgffar fowar e wfareqor yae w1 78 &7 499.94 7T %.
AT ATAT Uk THATSHT & 979 991 (2016-2017 7 2020-21) | 3050 THEATAT o HTAT T YT FHAT ST

o TH AT H AT, Ha¥ 72q%, 0, ZAFYHEY, UFAIIG22T A aOF Tgd il Tgsl T T gl T a1 &f
THH AT % forw ua y-fAwir 1 qude {T afeaferd 2|

T FAT e orsre TreeT

o THHT FATTAIT WA HI fawre 79 (NSDC) F=T foFam Smar g1 a8 MSDE &1 TR -siemia e

TTAEAT TSI G SHHT ST ATLA T AT HT TET HAT H TOMTH-STLTA HIT TIALT ST e, TSI

T TAT AT AT ST F0el g0 AT TATAT TAT FIAATES FIAT 2

o I THTU AISAT SST TEAT H AT TATHA T SSTNT-HSTAT FHTIT TIACAT TTH Fd § TeqH AT g1 THEH
Ire AZAT AT ITH F4 | qgraar et

o TA ¥ HrEd T AT T@T AT T FIAA TTH T o ATHAT FT AT AR AT STUIAT| ITHT THTOA
R 3 1< &= (RPL) % Sasta grm

ST FXTT G

o T HILH TEATH: BT oF H TeTH FAT F feveror o R wizer & I e AU+ a98 % TIH T
FILA GEIT T SATLTIIAAT TET| Tg HEATH <97 7 T qaiqs wrEsorferat it o

AT TR IET FHIIT T

o A AN HT SIS Hhe H Ueh WA TG FA F 29T I STTeatorT qforeqor a1 srares B waw g1 o adwme
2.3 9@ ufeeai/afeegstt i a9 2020 TF & 50 A1@ AT SR 389 dgd ST Rl | UF &
st feaforT &t T Tt ¥ Tk &1 37 Tferegeit v o1 AT F Afermad 10% Tfvegst Fr it gt va o
F TSI ST & T FTH FLA Fl T d FT T Bl
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AT &g fasere &ar

o i T & forw aRidq ar s wfawrerelt gemst 1 srhfta F g T9F 7 ISDS it #1947 H¥ 2
g TLE F ot SR S Fvere e zifgees #r a2 wgid yae wam

T FEHT

o NITI ST § TT5T TLAHT 6 AT THTHT qeeaeas THe BT SOhiTHIT S0 hied r2aiq SATH FTIFH &7
IATEA TR 81 SHHT 329 ToreaT, Famee S ariord qReT § 9gdRT FY ATIET I [T & T 9%
29 e 3T 2

AP FISTRI & o et &1 TiITea w3 {g ferT 39

o WA & fod AT ‘EZH7 R&IF 92 a9 gq I 7 IAT T39T 3T [@ge & 50 aAfas wrerer Sahi v
TATIAT T g1 TAhT TATIAT AT HTAHT o6 AL 110 ST SJIHFTSAT |H AATIAA SITaTHt ST HhT 6 forw iy
Tt T wfereror Fw fRrfeRcaT siw Ty TEaTe, gifeetordr, sie. &Y., [_uior, semers e sy e o= o9 &=t
H T T&TH F| T &A1 H TSN % ATE (ST ¢ AT SATEE IAH I 0l HATEAT 2

T AT SUTSATI-ATHI HI AT TTSTAT

o T THI AT F e FIT-2emT Hrerer Teor Y2 2 & o 81 T8+ araiird &9 8 af=d aqg|
(SC/ST 50%; seaeed® 15%; AigaTs 33%) FH AT G H Fa? FI T T ATHA gl THF AT
THH HIMAYAT # |Te9H & SIEL-FeH T 797 ROSHINI F ATeq® & IT3-04 &5 9 27 aa-120f 3ya1e a1
et 3 e sreftor st % forg afsmTst 9% sfers s & a2

AR wEaT

o FIU fashT 3T ST GarerT (MSDE) & 39t arer fAera wterer faamer i sergsfiorar = o § 1
T TET 81 ORI HEANT % T =14, foee, SiteeoraT oiie ST 3 |72 T3 F714 3 il 95 sariord & 74T )

N T g

g ATHT RATAAT 8 o TAaieashia Arsier 25 Fut qa fHear @ =7 T, TH UF G712 (ool arer a6 w7

AT 3BT o fIT AT T STIAT AT FHTH TZAT AT TgdT a1 UF T FLAATHSE AT T AF9THAT g1 S

BT

o TS fawTH 37 SHHGT "o (MSDE) &1 3o« fR=maeh &1t 7 U fFamaes R it #4m9=T 2 3997
TIE a7 AR

o rifew ursTwAT % afvorrat Y squraTT F forw s whEATelt # v BT S =R =@ sgew F forw
TTEreror ST qTEEfeTaT W TRt AT AR T TAT 36 ATAF T9wh WY 93T ST AT Ul

o SO HEATHT T AT T FTAT o AT KT THIOTIAT T HIIAT TGH H2 TAT FTFE Flfa1d] a d2<er

FFHHT HAEAT FL| AT a9 2020 F 70 Fof AR § T 80% =l TiHHe L& H AT TE|
o FTANFFIT TFT (QP) TAT TP ATFATE® ATHT (NOS) AT G727 feFer FT3/deT F1 797 [ehewr

FreafEFer Baa# (NSQF) & AT aTdHd g1 TR0l THE AT [Tl I auf | 9 & % qdi i
IeTeH FT FAL FT T
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PMKVY % g1 T &t 0t R s 9797 /77 (RPL) T8 % HHTHTGY 81 gEaia<oi i HI il TgamT

AT it ST AT THeH forw el et ofiT T2 H gEaia i Fiere & e ua Fyere hHas w fasw
ST AT

AET YO Ay £ serErstt F1 F=aer 741 a0 f7 7067 g1 =898 aqae fit adt spgea o forT
FTI~Tew HT THTH FIAT, GO A& % 77787 & NSDC gq TF Raeror @ =ormfua a1, CAG ez,

RBI gTT 93a&v i S gl

1.5. g fa=rg R 2016 - RfSrew aATwHTYr

[World Development Report, 2016- Digital Dividends]

fafere Tt T S S &= it T -Ia ATFETE Teat 9 fSRied Q@R 9 & 528 &= §
AT FX THl gl AT TFeAaeAT 3T qIEAF &a5F o7 s 9 qR1 o #wifd & 9gar 981 g1 avF™ grr

areq A2, Rferea 3w, o S-ada TremT arfe St 98t & 97 € 9 § e wifteey i a99

A g Hga Ul YA o U gl
RfSreer wrwiar

RfSea Maer % ga8 ggal TR B, TS i 910 81 =41 aR & 76 57, e st

T, SATRAT 3T ATASTAE &= & ST TAT ATHATSE A il ARG ] Agead 0l €9 & HF FT IdT &l

A T AT (ZTHFAT FHIES) Fl ATHATT T F 9T F7 Tg AT FT TETET T

TEH TAAT HT A@TaT WA g, FAIF TAA AT AT Y FAT0 T=A, I AT ATF FAarseE af A’ gl
Tg THATA AT TRIAT € FAF 0 AT 3T FATA T T T 1 SATAT § ST Tged Tg= 7 91 oA

AT |, 2ATTH G T2 [Sfoted SRl § [ Ta=d, T 3% T (a4, TFH A AIAGeqT % =7 §
AT T (AT TAT FATS o HASTL A T ATHA FHA gU STAAT 30T FHLHAT STE TRITTH STUTAT Bl

AT, I S ¥ FUAT grer =t R & g g7 & e RfSew swisr w1 o & P i Sr @ 81

AT 1.063 farfera afiT sitweree 8 o o a7efs &9 ° RfSrear srderawm § fear 781 o T

T, &7, o ofi% o & s § RfSea e Femm 21

TR 40% STHEHEAT, THET T@T & {19 18 Bl gl Meewar a¥ 25-30% & fferd g e 9ea it 90% ¥ Aterh
AraTar fEfores arewar & a=a g

qq: THH AT AT Aol g T Rioree Hifd F7 sTrerehier AT AT, Iga< Fdaeiacs Ioh sl ATew T AR
T ITH 31 ¥&T 2l
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RfSres arwier w0 2 % forg w74 B s a6t g2

—— Making the internet —

Diwid C ctivi
’—“" h Accessible Affordable  Open and safe —"’""' heity
Digital
IEJ"EI'I“:'I —— Spreading benefits —— deueig:j,?nen|
B mm e
Dividends | Reducing risks | Complements

Savrce: WDR 2016 team.

o HTEAWITHF ®T & AW AT TEAT e AT TAHFHAT 2t A0l

o WTET & AN & = FRfSree Wt 1 srewara #3 gq asit § RfSed sras==r &1 f[Aeqr & Sre qur
THHT ATSaY AT AT 6T 10

o TRfSree aratar &1 rferwaw F3 3q = T2 AT o= ¥ qUAA AT AE@LIFAT g foh SR, & & fow
TEeAUT 31T FTChT % T e 37T et 2

e sreferaear #r RfREAT T o 99 uF afReaet smam it staeasdr 81 T8 AL U Stiad ATa9qTas

gfaer @1 fAgTor T S w5 A giaerat i qEr= F o RS aadte @ arw o wHEia, s i

rasTi® FHATRAL H1 [Soree gHAT & a8 FT ATH IS &1 AT TTH FLA TAT AWHT HI FIH T 6

forT gevae T ST 2T ATt STALETAY HEATSAT 7 ATH 351§ HETH F 4|

“You are as strong as your foundation’

FOUNDATION COURSE

G s PRELIM cum

MAINS 2018

Approach is to build fundamental concepts and analytical ability in students to
enable them to answer questions of Preliminary as well as Mains examination

2 DELHI £

fE‘«ﬂ HEH | ———— English Medium —
Regular Batch Regular Batch Weekend Batch
Sept Sept Oct Sept
2810w | 2153w [ 255om | 23 54u
JAIPUR | HYDERABAD PUNE
2" Aug 18" Aug 3" July

Includes comprehensive coverage of all the topics for all the four papers of GS mains , GS Prelims & Essay
Access to LIVE as well as Recorded Classes on your personal student platform

Includes All India GS Mains, GS Prelims, CSAT & Essay Test Series

Our Comprehensive Current Affairs classes of PT 365 and Mains 365 of year 2018 (Online Classes only)
Includes comprehensive, relevant & updated study material

A
-
-
-
-
{NOTE - Students can watch LIVE video classes of our COURSE on their ONLINE PLATFORM at their homes. The students

‘ »~ Google Play E‘I E

e
VISIDOOI\‘IA{:\\I;(:ADpW” Z 5 can ask their doubts and subject queries during the class through LIVE Chat Option. They can also note down their doubts &
Google Play l;'t'ore E ‘zJ = questions and convey to our classroom mentor at Delhi center and we will respond to the queries through phone/mail.

on Post processed videos are uploaded on student's online platform within 24-48 hours of the live class.

A
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2. garadht fAFr: vt o saa 99feq qg

(INCLUSIVE GROWTH: POVERTY AND RELATED ISSUES)

FCR
“2030 T Ot & Tt €91 FT Tt ST 9 T FE” FT eI Sqaqie Mo & d8g-1 F =7 7 fAfee G

TAT g1 At SATHT H TLAT T T FA T I2T T Toh G AN T 0T €< TL AT ITeree FHIAT, Foredy,

AT, FIE, AT, TAEH AT Fo1l T Tgd AT HIAT TATR 6 [0 7T T0 S0 Taa=ar ST & TEr
A § fa gq e ST ater sy & & | =T 8l

AT ST Gahieh

o T HTHTII T TATALUT Hehadl T Uk THT AHi% g STEH AT ST 3 & 19 Ageaqul saTH J97 -
h 6T AT TALTRATY, HTAT FHATT (I F12I7) o AT TAT SFFEL ATHSA & |

o 133 39 F, WY 53.6 T ST F AT 1013 B 07 &1 STa0F off 3 Zoit F AF (88.36), T= (88.06) ¥
Raesed= (87.97) 2

o HTHTRIE WA GAFIF HT Thel U ST (GDP) (38 TATEZT, THHAT S 9 i et 2), Rt qoris
(T FaTe, fAT ST o= AT A9 SF AT Tgel H SUT FAAT §) Tohel TaWAT gEiw (o

quTaT, freT it rEET 6T AT =T ¥ Tl Y SO q81 3dn) AN 9T @ERiE (99 F STEHE
=T, TATaor 3fiT E=Ia fAsTe § FHHT 1 Tel J19dT) SR 61 HIHAT FT 419 T@d gU a7 AT Srat 2

T T AT

o TIAT YH@T F AT AT & FAN AAT AT (1979), FTHSTATAT FAHTT (1993) ¥ dgae AHTT (2009)
F AT IT At F AqH AT (SEH 9T0F qedl aFavedl saeawaru qieiad &) T qTe har Sar
2l

o AT, WIS G (2012) 9% T 7T e IS o T FHT STAHE A 6 (0 U Jahfeqs Tgia Tar
FAT & AT =7 19 AT S F2ar g 6 T @ A Fad SUFHT aTehe $iT w5 9TfRE THaT % A U
reifa e S ATRY a1 aail

o TIAT STIATT Al HH F¥eA o0l THAT 7%, e ¥ 7T ¥ Teet &7 Agaaqur w1 9=av g1 foheq, =0 forw Hifa
fAmtarst v et Torfifa 1 97e FeAT ST SrEH UF A a7 TS EwdT i a9l F a@d S Aquid a= T
M oY gAY ST EaT Svger FTAHAT & ATeqH & TG JIT I8 TS AT Hl ATerd FHLAT gl

R ST Frie

(NITI Aayog Task Force)

T AT e F o= Raemeant | A= F Tt @r & My F o =/ GEer yerEd gl
o TgAET FIATA AT T TE@T FH T TE=T|
o XTSI HIHTT AT =T IF ATHIOT IT g1 LT T@T i SATATHT|

o A=l 30% SraTal Fit WRITT u% Tferh q9 I AT T
o TIET & fAforE "eal - T, drETH, YIS, ATE-AEE, ANl i wAtaetadr & a9 wWia 9w g

@
o I ST, TgAHT AT il AT @T % TeT § ¢ e Fe=ar squra 21.9% Feiia & «m et

[T AT T 29.5% X AT €9 § 3¢ (He=ar stqara Feaiia B&Har am
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gAY qiufd i TS @1 F ATES T A 9 agd F T, T T@T F I8 g1 S| gafery, Uy
AAT=AT F T 6 o T smawT F g g & 70T 3@r 1 seawe Tal it A Y g A8E ad & (o0
Tel dfod AT | TaRTael § ! ST 9¥ 99T T & forw o strowm)

THET AT 396 ATFFE 37 F oo geEr i grfom afafy g wenfaa amfSe-artds srf seomT *
ATFHEST T TETATA THAT STTIM

A T g

TTg, TSN, A 39 AT T9T 1 Fgfg T T AT & 6x § T HT TET FHT TRTFAT AT ST Fhe T

2l

e @ qraT Ataaad (NFSA), 2013, -8 #iw & (MDMS), HgTedT el Trg Ireior TS
T arfafaam (MGNREGA) 3 @+t 3 fory strame Frr: Irefior siw orgdy 3 §, S 99ty FEFH] 1
TATAATAT TR F TFATeaae adwT a9 T 7R |

THE AATET, AT § T FATIEE T TATI T TgaTe 3T v TLAT T ATZT (ARTAT &Rl TITH FIAT TAT
FHSIT AT 6 (0 I &7 TS, AT, qarsa (JAM) fe e s arems a3t e &1 af=a @ a%
T | HgA ol YIHET a1 Fd gl

2.1. aTawITH® gayga w7 (UBI)

(Universal Basic Income)

=T

TFAAAT & AT & 70% AT & s F 2011-12 T, 22 % TWIAT (AgaH? RAe F Aqaw) TF Tgaa7
FTEQA: I A IJeA@A T T T g TTeq ST AT Uk a7 qQahT (A To Hareei & di=d g T80 THET % AT
& U Wi fashed & =7 § araAiHs gasd 7 (UBI) gfafaa we ux fF=m B oir w@1 81 39+ agd a7
et T T T ST T ST 0 AT ST 2T Tl

UBI 38 fa=ITT 9% SeTiid & T U AT SATST H g€ SA1<h &l gAaTal aeqsi aF T & a1 TH e
Strae o forT =gaaw s &t T AT raeTEwar g

Tg AAFEAT FT ATH ATTHT H SATSAT g TAT ATHTSME g1 FT TETAT AT 2|

TN AT S 74T &2

T FoReT ot =T et AT FwEF AT U T AT AT ®T H TG A S ATAT AT AT TS AT

AT FgATdT Bl
Tg IATH AT AL &l TF €7 g ST T 37 &1 F Foheft o= 371 o Jras@ T&T il St 2

UBI ¥ e s fsrferfam @

o grawitaEar — UBI asft  form

o faATead - fa=T =t e % UBI

TSEt- UBI AT & HYHTE & AT FHeaTor F1awat 9% Y w89 & aorm steafadw g % forg SR #wf
2

UBI it ifers dATd

Tg AN H HTH FIA & IATg Bl THTH F Tahal | ¢ (o780 TRUTHETET FTH IcATEHAT § HHT 3 Tl 2|
TE AT GI3AT TAT 90, THITF 3AT(R T2 G4 Hl d@raT & gl 2l
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QTaw T F1?

THTEAT T Tq FAqCor- W q12 9% qRTE, TS ¥ SHAT 6 SAqaTE SaTee safed Fedt g1 Fi a9 &= §

TEAT TTHA &, THATT Ivg T &A1 6 ToAAT | STTEF HHTET TTH 2 | IS0 6 (70, FATeAT 6 §aH §

oS 6 FeaTor ArSTATedt &, ForeT oft TSt & qga T it & Tt GEraet w1 40% T ATEF 9T 76l grav 8l

FTEATAT ATHTRIAT FT ATFSIT— HHTLAT o TAd (AL 6 FIEW, FE I TS FATIRTET ATSATA & A= gl

ST 81 3T % T 2015-16 | 50% | Tfer T AT ATl TsAT &l hae 33% T fAfer wme g2 2

T Y AT § WTARIH LT F Fg AT 3@ 0 8, 577 743 2

o TP T AT ATATHIT TAT PDS AGHIHAAT & dgd ATAAITHE G LT FIT A TaH 40 % EAT Fl
e areft afea<t & 2011-12 % 18 & Ieor@= 17 13 g2 g

o HAW H St et & Feforeetianon, aReafmr f1 SR santz @ afgarst f anfeas § gig =@t
LEL

ATAAITHE AT AT & GHTEAT FT TAT [AqC0T HH GRIT TAT AT ATHUAT T THIAAT TTH 27 T

FAI:

o g WTARITHE ZIT  FHILOT ATde i A[TT ST TATHAE TULTAAT HI B FHT T

o Ig RATa FT FH FT T FFIh AT Fl S ATATHT F 9 GTd H TAFTAA 63T ST

AT TATS § foAT w1 o6 a9 w9 AT a7 S § 690 ST _gHT SEHT Jal gl T 3w

fareraTferTe wTe =t sfeeierd: 6 YT oF S ¥ g 3@ UBI & Tt S it |8 3cae g &t

qEATAAT T5l 2|

UBI &\TST &, fodT aiiesfaes o 1 #e atel ST REAT & TTET ol STTEiRid &1 T e Jgforai &7

STHI

A #T g

AT FI0 % AR a9 2016-17 F @ &1 F &2, @uq &, AT {7 IR w1 e\ § T@d g0
a9 UBI 7620 0% Wit a9 ST ATGUI T Tohel I IATE HT TTAT 4.9% FHT| HI&AT | Tg Fq1AT 74T

g T UBI &7 HelTed & forT Garehiia & a1 st aa(fmETeeD) fram smr e UBI 7 fa=m &3 & o
T Fee TSI dof =t Y STaez=hvar 2l

FearT gfeast GDP #T 2.07% 4 w57 afeast GDP F 6.9% & s<ra< gl F=fy sroft ot zaqmr ararehig
AT IUAsH g FSHH gH T ATeaS o &l @cd 7 UB| & TTEFT FX T g T4 Tg TSITda Sl Femaies
&= o for e g

G SATUTRA ATAWIHHTO- GIE TG AT & T ST ARG AT Tl 6 forg UBI &1 Frameaae

ST AR 3210 F forg fFrera, g3, weiadt ozt zat

2.2. GTEHIT EIA A & § I Y FIH

(Recent Steps by Government)

2.2.1. g Ty grar St AT F Fq9q oqa qf 39 enfue

[Entire Country Under National Food Security Act]
%z 7 srfergf=ra e g o6 ot |qut 291 &1 TP @rer qIET AT Haw & St arthe AT T g1 39 FE 9 & FoAd
A 81.34 FIE AN Al 2 T I FhaArum &t a7 & g ¥ 3 =97 Ifd AR 1 &% & =139 919 g
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FLE G
o RN & HE&T HIAAT TT TUTEAT Ik IS il TATH HIAT ST FA F 3297 & a1 2013 | LT @1

a7 arferf=ae i srfafaataa BT = am

o TAE ATATATH 9= AT 3T W=l &7 1, 2 3% 3 &7 Wi Fhearuma i &t 30 9% Iuersel FITHT °TeX
AT TET FAT gl THh avid, &l TH & Araret g AAY (FAET o TeET, a9 2000 H IEH) T
grrfeRaT arer R4t (priority households)!

o  TUF AAY TRAT T Held 35 TReUTH GTe T & gHaT™ gl Saish YTAHEwar arel arear (BPL 9am)
¥ Wl ITd F~F T R ims arerms i /T3 91 o ghal gl

2.2.2. ggTst & fAFrg wrdwy

[Hill Area Development Programme]

o A & fawm™ "= (Ministry for Development of North Eastern Region: DoNER) & qata® & forw
‘TRTEl &= faw FwA (Hill Area Development Programme: HADP) T IaEs 3T 21 S9T 3297
Friore Rfteae SheaaY 290 & g™ 92 w0 faafaa q=rEt & a2 fa eam 37 8

FIAFHH ACH HLA HT HI

o AT, BT 37 o18H & qgTer St qom =1t & Rl & 9 Aaaadr, g, earesd e forer anfa £
TUTET & SATTS Hq< g1 THHT FI, FGT 0T (AT T 21

o IT: TH AT H TIHIT o TGN UV STTATAT 5| TZAT & AT &, FHS & T av oY I TAT &4 §
T ATAT AT AT T THATLOT Toahre AT FAT 6T O, TR &7 6 7S TsFT Al AT FT 6
sTfere farehfaa TsA1 % q9qed £q¥ 9% AT &l

o THH MU qaATae & o #aArera(DoNER) BT AT AT 81 SHHT 3297 SA<-0d § sivq &g fawwar &7
FH LA & [T ATSTATSAT TAT TRATSTATHA T Sgq< AGTHL0 FedAT gl
o IY 7 HEH Hhad! U LT &
o uftae gfaemd
Fel
Sl
foraT

e AT

AT ATHTAT

o IE TIF AIXA ALHE FIT fAtHs fEepme A=t & FHior i Faieag" § UF STTRT AREeF & €9 § w1
FAM

O O O O O O

2.2.3. JYTAHAT I=AT JISAT T T34 (PMUY)

Performance of Pradhan Mantri Ujjawala Yojana
o PMUY TISHT ATHTSI-ATTS ST STETT STARTOMT Z1T YT RS & S 9¢ 984 10, BPLURET it

HIZAT TREAT F 7T T T TATTSI FHelFT TS HLAT 2
o T UTHI AR | ITANT T ST ATl sted=g, Tl 2o (THedl & Feg) & oI 9 Ta=g o{lT AfgF Fa

LPG Y& F¥dT gl T AIGATSl o TLT<hehe 0T 3 Ie7eh TATEST shl LT H HEE HT |
e PMUY ¥ &% 8 AT & fa<itar a9 2015-16 # 1.5 FIE LPG T aed ITAsd FXI HT AT gITH 4T gl

o UTTET USAl THL-FHIHIT, TRHTHS T9T, ITLTEE UF THT TATAL ToAT | HaLsT TP 3f6d | AT F
o ST T3 AU A AT H 35% THATT AT ST / AT ST o 2
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3. W A® TN faoee : gue

(EASE OF DOING BUSINESS: REFORMS)

AL AIAHI % AR T T U "qIH" IFLAT g aS gl T8 faeft = i faeeft ot & forw gar

TA & TAT A X ATE, ITARLTAAT F EFHT § FIaT A8, ARG FEHT §F JfgF a9 el 2l

Referfed = 79 AT it Y9It A7 Z907d & ST [T a9T Ieer@d 1 g

o FUR F oG GATI: a2 I97 ATHTIT: TIT T AANF AT hT STRATT o FHTLOT AT HATA 6 AT
e =TI Fd 1 AT, AT T SATI-GDP ST 9gd ISt F 98 2T 8 37 99 a9 J19 &1 g B
LRI

o el oSt & forg gemae: o=te S e F are off, aa #7 Fed siqate 5 SRl deaeTst &
JEE gl 9T | FDI 997 & &7 It ° 927 gl g ad 9= 9 75 7 Staw &7 yo7ef fEaeft [aer s
3T, ST 2000 % F9T & FeT H1 T Y19 FDI 3 R T s276 g

o T IAWA® AT & IAN: ZIATTH ATASAT &7 6 ITHHAAHAT AT F1H ¥ 77 &, [ off wrea § [sfr e f7 agdr
TRTaaT ToTe q1 U T@ ST Fhdt g | GNI F Us 9T o €9 | AT 7 PSU =g I9TAT SToT1e srfsaaersit
H orar gl

o FA T A G AT F fFemm: wft =rf<e GDP & 9ty =77 #i¥ o1 F3d. UT Fg ITAT 747 FoF e &7
I 36 ThTE o Tq¢ o o0 srufera =37 & 901 g1 8l

TV S ST TooT9 T T a9 o STl § AT &

o SEfAET F foro S-foe Jadmee & Areaw T SN amede i =i ot STIT gq 24x7 sAeTe
EIEECH

o ATa i smama F forw sraegs gearastt 1 fiq w47,

o HEIU I T & IILT ANGLT, TRIAT T ALl A7 TredTgd & forw "geawe fiear" uga & said
Rrerer giergm s &t o

FDI 7fifer

o HYEH A TET, T ATHLAAT, [AAAIT T Brategfemen e &= § FDI fq F7 IeTFa i avatia
El

o TaT g, AT fEerT, geT AT 3T g% T9T EAT & S9 &1 7 gaita® FDI swwfua fhar
El

3.1. W stw = fawaw I

(Ease of Doing Business Rankings)

7B
o Tora S srfmraearsti Y IAAT S oA T AR (FATIE FTA T FIHAT) F 4T 92 IFHT F7q7 g1 S AE

22 fastae & 3g I w1 o 7 g B R ararer et w5 wr game s S9Te  F
AT 2

o TUme T aul & S =7 T H 9 &1 €A1 A1 @T 81 2017 F¥ grer £ IR H, A uE & S
FEHT 1309 T 92 9gH 747 2

=0 RO ¥ g 98

o = RUTE § AT AT AR gIT o w i qemst it wermr &t € 81 fFow = &, =ra|rat #ir sttt

& FHAFIMT TG T Al TThAT | T9T T AWTT | HGea ol Feldl H 6 & H
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o AT FAAEAT X I AV H TaH (=g ST & 1= 6l I 4199 & forg f&eg 9% grr 9w - e ¢
HhieaT (DTF) ThiT — | = 10 ofT¥=i & & |19 § T AT 2

T 9T qE =ar 7 fwy ger arige?

o AT Al RATT H Faet U T AT G T &1 3H &1 FIXON & s AN FILT (=T 6 (60T % &7 H @7 AT &l
&

o ATXA T AT Fut F e Farferaraw @f2ar, GST F stfaffesmm, fRwtor TsmT % sqHre siv ez ESIC
(FHET o7 T ) % g uwer fagedht soret # serew s EPFO (R Wity f[Afer wwew)
USTTEROT SATT STE e ST T (7T g1 36 THTT, Tga¥ L1 st ararT =T

o THH ATATh, AAHTT ALHTL HT A&T 9T T e &l 2018 TF 7 F T2 ferord § 9T 50 srefemaerst &
ATAT g1 AT TG A& FATET A TL0T T 2l

o ETAIh, Tg NOTE wea 3T fohw 1w efaier qemed it Fufa &1 a2t o7t § wiataiad Tl Fd! g1 ITEaT &
form:

o TEdT, T ugfa § UF faer aftadd Aa s o i ST H HIht &d TeArd Aol Tdid 2T gl
"FET T RIS ST WL &7 A F AT T LAY AIIEE -SRI o =i F qHTaer
TEH TR TR HEAT 2

o TH I F Faer av ey et o qas afrafera g1 grerit, e 9% @ea § &Far 51 w21 81 areqd #, sy
TR, TENTTHT ST ST AT AT 6 da g § Ieer@+1 7 331 U )

o HTH ZY, AT LT § FLTT AT T TATH FT Tg A7F <91 & H1 AT & srfers & wiaeqer g1

2017 Rank
Overall 130 T e
Starting A Business 155 Last Amongst BRICS Nations
Dealing With Construction Permits 185 184 Country 2015 2016 2017
Getting Electricity 26 51 .
Registering Property 138 140 Russia 62 51 40
Getting Credit 44 42 South Africa 43 73 74
Protecting Minority Investors 13 10 A
Paying Taxes 172 172 China 90 84 8
Trading Across Borders 143 144 Brazil
Enforcing Contracts 172 178 India
Resolving Insolvency 136 135

s i Bloomberg | Quint

3.2. AT & 1T T (™ TR fowra I

(Ease of Doing Business Ranking Among States)

wﬁw@@vﬂw%@@%ﬁﬁ@ﬁ%ﬁw(&ﬁﬁmé@%ﬁ%ﬁ@ﬁmz DIPP)
T T TY F A | TSAi/UTs F g F & 340-gf FEme gome w1 Frorr (fewa Rwtd v v
BRAP) @ o =

e BRAP # fadT fafore =gemm ¥ Sfaw =% & 2 10 qU® &= & #&faq 58 famh
sorRaTst, S, ToTsH o wrdfatey  siasta qgumet F foro et et )

o o7 §% % 9gaRT ¥ DIPP & 71g ste9a+ frar g T e wrs=i ¥ BRAP &7 f3h g5 @ &g o 21
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o T B H, TSAT H FRET HadT AT F

WHERE THEY STAND
Rt ¥ e 2015-16 (Assessment of Rank  Rank Score
2015 2016 (In %)
State Implementation of Business Reforms Telangana, 2 1 A AndhraPradesh 98.78
: Haryana and 3 1 A Telangana 9878
2015-16)  fAewd ST 7 R 2| Ettar;khand he 13V G S5
g mat;/:t |ir:z:(e)ve s 4 4 o Chhattisgarh 97.32
o YT Y T Wm = AT T T % & DIPP-World Bank 5 5 @ Madhya Pradesh 97.01
= . ; A . ease of doing 14 6 A Haryana 96.95
Eﬁ SEEIE ﬁ- ‘_ﬂ% STHT gl % 3ﬁ_{ business rankings. 3 7 V¥ Jharkhand 96.57
el Faer = % =7 § gF F TR9T FA F 6 8 V¥ Rajasthan 96.43
oo At w157 st & o 9 % 2 2B 9 A Uttarakhand 96.13
.« ;T T T TSAT F A= YT ITAT Fr Source: DIPP 8 10 v Maharashtra 92.86

ATeH-H-3TTe TAI T 3T Teeh AL H FHIAT Fl
TR FAT 81 SITE0 & U, =9 a9 % 17 oA & @Aodd @ § Fad 7 TSF1 Eqiag e & 50% °
arfers T e foma om

o THE FATAT T AT [T I o T AT T [aol 1 S o ATI Faet qiear § FiRd wfeat o o gamer
TTAdT g Forae et &1 agl - et oY Jas - ¥ g1 eq ahfod T T gl

o TY TSAl &I ITATHAT Fl ATHA T@AT & AT I G ISTT TT HZHT &l THL TSAT G ATATT ST il AT
TR T 2

28 Sep | 10 AM

gAdfed FIREH AU @ HCh

» URFS Te, =7 e SR g @ fog Ty » PENERE ©& wRaa

w4 <ife @1 faga s » PT 365 T&¢
» AferE RSt ¥ wHE B AP vd fAvewores > MAINS 365 &g
g fmfor wR faey e » PT & ¥
» TR, dfeR wrge, fifear SRl ae e it » &1 e SR 9N
BT IRT > ey e W
> IR - Rvwe v el o= &1 N » e S WRW o
» o AT ¥ P RGeS oma > foder e - el G
» Fraf T S vd @it qeied > FNC JHIH Ao | <

| Google Play
DOWNLOAD
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Google Play Store
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4. O wg ST
(FINANCE AND BANKING)

4 1. 3w § gaeng

(Problems of Banking)

afd®  "wagur 2015-2016 F  FEforaise
(overleveraged) 3T fevewe (distressed)
Fafaat 1 2av daa oz f owwer &7
ATASTAF & o dhi o6 aoie ofie & azd NPA 7
TEitha AT 81 d& T "@EETES o
FATHE THEATAT FT FA FLA g AT qTAT
FOLe &P g @A & 4R-
T, T T 0T, STE e, T (4R-
Ranfirem, R fieaTesram, Wiegas ue )
FIERTT T SIAT T SFLTFAT B

AT

(Recognition)

|.faftar Rercar RE-2017 - RBI g1 W&«
(Financial stability report-2017 — given by
RBI)

BAD LOANS RISING
Gross NPA (z cr)

437,859
292,193

NPA/advances (%)

2%

2014 2015 2016

Gross advances (3 cr)

697,409

6,615,922
7,273,068

2014 2015 2016
Source: CARE Ratings

INDIA FARES POCRLY

AMONG EMs
<

(NPA as % of gross loans)
Indla‘

2014 2015 2016

Ching| S Afnca Brazil
Source: Economic Survey

Russna

o TEa W fAvurad gREaR=T (GNPA) == 2017 % 9.6 Tfaerd & ag¥ w9 2018 § 10.2 wfdaa @ ar

GET I

o THT THATATIY § ST ffFew & sirfem-sniva gty st (CRAR) #it et IS & T 13.4 ftera & 13.6
staerd it I g ST wrer a8 G 77 [t o st S it G wataar § g arer 941 g

Il gamawes TRETRAT(Stressed assets)

o - afwaer, gEetsa o v feT it (written-off) wfEafRe i @rafeE w7 ¥ Taraed
afvEafRrar #ga € Sr o 2or i S ot 3 o ek 9y ST = T R

o 261,843 FIE A h 9 @ | fUger a1 A1t # 135 YIAerd #T qera<l g gl graih, Aaiy ea 9
= forT qAsTee ATSIATsH T Ao 6t & S:- TREafy qoEar qHvear S arforsas d6 w1 g1/7eia7
Repraedizer & Tt A % T o wimer et I aamesed TEairl S Tg=Te & o7 HET T gl

lI.Faerger Rwieex

(Willful Defaulters)

o TIape el 9T ATASAS & % Il F1 Td 64335 TS THMAT § S g%t 4T Heqrieq qrEa=r

(NPA) &1 21 Tfaerd gl

o ST 3T F NPA & Had 99 I Aeaw-smare it Fufaat § 3=t 1$ 2
o TT IYTLHAT % UTH T ATUHT FHT 56 Traerd T TFar NPA &1 86.5 Traera sfer g | (R=i=r Fo=ar

firE,2017)
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Rerge Rwieex

T HEIAT AT ATh ST K0T A I AT % dTas@ 0 H qIaE dgl Hdl g, [Aapa [Shieer Fgamar g |

et fRwTeet F avad # ST fvw 1w RBI 3 oo § 2 =ames & anfie &

o TUHTH AHAT TATE 3T TG Aead & TS T 1L FT AT Aot AT, Rhrfea e &t TFam & vafda
T o o0 39 IfHe & THg@ase a7 Hahrer,

o TRHTRET SIY A AT TEIART AT, NFIE &l TIS-HE FT TEA HLAT AT ST [HEATHRIT;

o &% wr HAW # forw faeT wigfaat w1 Foer #w;

o THUTTHAT GIXT AAGH | LTETeET|

R Reree F gt § R daeft warft afafa i R
o o gv wumfy \fwfa & fArwrfer it € 5 Amastiae® o= % 97 &7 o oft 30 9a TEq & ok AT qrastiE

F AT foreH e Rwreer ot onfeier 211 |

o IE UF FaTaE & ®T H FH FAM | g SF1 HI THIE 6l AT Hif THII | AIT R0 917 o &
TR AT AT & ] 6T FS TF TGAT 2 T T2 9719 UA 8l g aeaelq § [A9e § qe7H F=10|

o HHMT T RBI tfaf =aw i ot w1 oiie faem-fAgert & gerrer &t qr e 61 g |

o TATAYET TRHTIIAL- UHT @TAT STgi qore / satst 30 f&AT & stfers  forw s w=ar &
o W-fAeuTiRT wfvEafaat- =T a1 IR e fore geres 3 =3 g 90 =T &t srater & o a=rmar =)

SRTIET i sra=reft fare==r,2017

(Fugitive Economic Offenders Bill2017)

e & sraear
o T TF WA H O & AL-TAHTAM  Hai & (Aued & forw fafss v & e ymaem safteq g1 7= o

Szed FT gt Fee Foraret &, gt gad Aetorted fFugt % et § fE R vreen 78 &-

o g T qrafeq eraereft (High-value Offenders)

o UH AR ST faReT oft e sraerfers wrwer ff Rafa & wea & w2 1 7 2|

o THUIT B ATl UH SIS o HTH §, IdAT | el Srariesd Sihar gigar, 1973 $ a=r 82 ¥ agq
"= sraTiaEi” (proclaimed offenders) & HaTaa ATHTT ST T SART 3T SITAT 21

o THT, T7 FAEAF A AT ATXTEAT I SAMALT(EF HHIHT FATH 2 b AT TeTiH THdq & €T §
FTH FEM

eges & e

o g FAETF TLHTT T WIS AT STALTIEAT T HUTT FT Fod FLeA T ATR AT &l TEATA A ST ATHAAT
A AR G STET STy 100 FE T3 & 1fereh 7 )

o g At MEew At 7t AIeET Tae F dga Tt =Ffxh 1 "9t o+ sraereft =ifua #37 & foro =
AT T FT ATEE FAT Bl

o A f38wF F Jud uF Wil sfdw sraerelty w1 v UH =ty F w9 # gfRarfug G o & e Gl

Afee=d oTITe F Hag § Fwar are ST 6T 3T 81 J47 e sraeriers gHaAT Jdqd S\ & a9 6
T ATeq i fRaT 1 T12rar 9 @iled | 747 < AT 8n
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IEEREK IR FC)

77 faeTe 9% F®oml & Rwice I T aedl g -fAearas afvEafat (NPA) & g FT GHTeTT w2 9T gl
THE AT ASE THATT T U T § Ggraar Henty #=ifF S0 3 NPAs ¥ aga & At & 3q a7 i
IqAEAT FH g ATAT B

g g STt aTHe i ST § A Aol FHETA BT qHILTE 3 Ug A3 F e #ir a9 @ %
TTI-FTY ~ATAITOTHT F THT T S F=T0m)

Ui STt 6 TR & e 3 R wigET s

RBI #Tee? a5 # 'fawrger Rwiee (Sas o1 T ) &7 afearua fmam = § a0 vE G e
T 3T 5 FUT % {70 T TIT SUAH MEET F4A & [0 HeIWTT &3 O 337 | U, 9 [amees sumg 12
[ER R

AT % gEaerT & foar s deemet fir afeatrt £ ity F oo et sfaf@em w1 s G
ST 2

dat o fasiir geml o) 39 For T aget afa[E, 1993 (Recovery of Debts due to Banks and
Financial Institutions Act, 1993) & T&d &0 g1 [EeIA GILT agAT THTTIT 3 AT 6 ST % a1 0
T FEAT T ST THAT B

T U2 AT A€, 2016 F FATHR AL AT AARTE KT 6 Geiiod = (Shiee g a2 faarferamae i
TERAT ST T TRt g1 I AT foret g1 STt 8 & ferfae e / Seeeft i sferam s 21 STt 81

B. qadshseor

(Recapitalization)

HLHTY GIXT ATASTAE &1 % Sl ol Gl Sraedhareli il Qi Ud (A< F TaedT ¥ 3vg dTg? Marad & forg
ATTHT fastr 3 (2017) § 10,000 F2re & srafed R Tw g

Y % ITFT § PSBs & g 9913 ST 1§ THYSTHLT FAGH (TREGY) F SIq1q G0 F fa<ig a9 2017 F
T 25000 F0E F 27327 Saalg (31321 77 gei) #1907 2

I9-3 F FIHT F FAT Sl T 1.8 TG HAE 0 Goil A@eTHKATA 0, FLhte 7 2018-19 TF 39T &I
Ut & 70,000 F€ T AT qIAATT FHIA AT ATT (64T € TAT AT 1.1 q7@ FE €99 PSBs &l T & e

 form e 21
farhTer & qstiad & 5 PSBs & 0 # 12% & gfg aed g | T8 o /1= 2019 F 3d I& 99d-3

& ATAHI 6 T e 2.4 feforaa =02 ISt #t sraeashar g |

3 17 s gaw
TEAAT 2.0 ATESAE & % FRORTATAl 6 TATLSHT & [o77 Teh SATTH AISIAT & qAT(h IehT 0T SITe eHaT at

T TAT I AT ot TATaaT ATES! H1 T aig AqaTed &7 |
C. ir-Rearfea gufr (NPA) g5=aT 7 q9mem=

(Resolving the NPA problem)

(1) T i FESE ST A S TAEE(S4A)

(Scheme for Sustainable Structuring of Stressed Assets)
TH AT o FAd, g TRATSTATS F THal TATE 6 AT ¥ ISTEUed TRETIT F S T FIA 6 oA
ST T GO0 U AT ATor § fararierg #5799 2|
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o YO T T ST AT geferm wiagfy & afiafda frar s aewar 81 st stameofia s =FE & afafda
BT ST g AT Sl ZIRT TH 9% o &9 § d0 ITTLHRN T AT ST TohaT g [ore STTeeh e 307 & |1
I HTATead FHA FHT ATH T g

() gdeq ReF~FaT #941

(Assests Reconstruction Company)

o NPA #it g #7 & & for, T oy warery va Hifq T 9_odzq ReE~gaT #9471 (ARC) Fit #1941
T ST T g el 273527 B7ev %% a¥aTe 3T RBI g7 &l STusft

o TASIT ST &7 qoeT # PSBs #T fRufa e &9 & gag § F1eh Ivg ATHT T Aed] T9T ATHTSE o (T
#T FATEAAT o AT 0T T&TH FHLAT T=24T 2

e ARC % foIT & sIqHIae & sfasia 100% THSIeMs|

et s i R
% TF ° AT FH HLA HT THATT ATEq (9 SUTT TATARET e | age ! S THTLTT ol TATAT 9T 2l

1. 9TZaE UHe fasrie AT (PAMC) ST T = FHTLT AT o [HTor, 908 s, e &t o v

2. A hIeE LT TS TEIT HT ATHA FHIAT ST HaA HAAT T AR BT T 16 7D ST T&T 0T FT qAT

3. ¥qqd: AT F TAah! B GIHEFT FT AT FEAT AQT ST 2200 a9 @ F oo Beaswry samEt #6r
TETT o Tt Bl

AT Rerd S5 g1 I8TT Y 31 Fgw

o 5:25 FISAT: Tg dai T fATH TRATSATE & qFal TaTg aAT0 L@ T, Jes 5 a7 7 997 § i & 91,
20-25 T T ST AT F 0T I T AHIT qT &

o HUHATAT AU Fro=TH|

o TUMITIF BT [Ao(SDR). - SUETATAT &1 THG Thel T FUAT § O9 =07 F UF Fe #7 fmer &
TATATATT T ThaT g1 ZHH oI SUTRTATEA % T 7 & w9 51 Fraar fEart gy A1)

o FHIME T [A5A(CDR) &= ¥ S FIETdT HIEHA|

D. gy

(Reforms)

| S fRffawe (F@ene) sreameer, 2017

(Banking Regulation (Amendment) Ordinance, 2017)

Tg AT TREATREAT 7 9T F FH1E F 0 amw @ 8 gew €9 § 39 aEaREt ® oo S ey

FAICTH T UH ° ATe o T HaeATA & [T gl gl

Razr

o Sfty Fuem: 78 adT R 9% (RBI) &7 78 e 3aT g & a8 F= Aty qemeausy aEatet § 32
el & Fue & o0 srgraad] 357og97 T19e T T 941

o fRarlermm T wx & kT f geema: 1949 F St At sfafes i oy 35 A % 989 a1 91
T T 35 AA 3T 35 AB 9T o T 1 S ATEAT F STl Haiadl [Qarrerar qiud Hie &t

FHATET F FT Tl 5
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Tt Rerd A% & stferes ey s=mT: RBI 3 7raten= o g s fRen-fder oft 9 % 7t 81 39

AT BT, TE dohl ol ATaUEd TG & fouT § qarg a7 forw e afafaat (oversight committees)
o srferRTfat i e ot 7 adt 21

qUISE GHIH: TAT g4/e94] e d#¢w] #is (IBC) 2016 Hiuiee =afmdi & fearfermmas =T ieT &
TSI ATIAT T GHTRT S FNTAT FAT 1 THH THET & THITG TATHT HT AN T &1 Gl 2|

TG Y YA ST T ALARI GFJRETSRIT TS RAFEZ9T A BIEA T TAZH UF THIGA A%
faFgRET 22wz 77z, 2002 (SARFAESI) 3T 07 aeelt srfarfaaei & yad+ & aref ffese IBC 1 oY woreq
SATURTIZH 0T el ATATTAT T Fwelt 1 giarersrsh aqr  forg off serae BT T 2|

1. T et a6 i st @hRa gamaers F1ars

(RBI Revised Prompt Corrective Action)

RBI 7 s7&aeT 94 (ailing banks) & o7 iR 1T 9% sa9a® @d eI ® Fars (Prompt Corrective
Action; PCA) TTST & forw q& # ST o1+ fRer-Aaern § werre e &7 Az o 2

PCA ®IT§?

PCA 7g qfAtera &¥a ¥ Wiwar a1 a7 § & 5% e 7 g1 90y

TH Y&, RBI 7 F#AsT e faufted & % srdeq, e, MEaor ua gemares srasdl & o g5
3o fag g o g

PCA Tawy Ff%aeh srefeqaer 12T 1980 Ta 1990 F z9reh = g1+ fat = "eqreit ¥ fArerar & =wreor, fomer
HTAT § AT TR % ST AT T T2 T

T PCA TTSHT % ATATY, Sl T A o1 ATHES| T2 (AT S1aT 8 T 794 2

o TSIt IqTa (Capital ratios)

o TR urET (Asset Quality)

o @TEEAT (Profitability)

UMY, TRy IOrET Y ATTEdT R 8 TR Hehad wH, SR AT 9 S o T § get
FqITT (CRAR)/ FIHA et 2rae 1 &1quTd, e ¥ foarfaa aRmsafy (NPA) siqara va afmeaf 9
Tfaer g

Tt oft ST #T 7 SeataT PCA F SiieaT| & €9 § qortad g

STew WTRT IREYRT i TaT & Yot ST 2q Tavl as8 CRAR & ITART a1 SI1aT €, 98 Sl &
AT STHAT & qT9 o (70 ATAF ATF 2

ROA T &7 qREs IRy 9% ITed Yiawer grav gl g ofed Tf TEdT & dag § Ica [ae e &7 giderd
AR

FAT Tl T 1 AT 9 1] ferfaden F @ =8 RBI g7 26 Y& aarfud B @ g:- F
ST AT afEafr & afa w7 =t 9, Fae RS qurrsEr w1 gl

Rae A Froareaardt aRawaRr siqama (NNPA Ratio): &« i fAeamaasr afiaeafxr & wia Faer skt
FT AT

e 1 et AT (Leverage Ratio): =fi=rest ¥forgT 2 RBI F femfazent # =8 70 qvg afvarfoa B
- IST 3T 3 I STes 39T &7 Yiaed|
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lIl. FITIRE Five ATHE

(Corporate Bond Market)

FITTIRE Flee 7T T AGT FF 6 I 77 70 g1 RBI 7 @19 GHTT &1 7 SAqETsh il T AT gl T

AT FTT1E FI€ HATFH AT ol ARIGTLT 31T AT T TLAT Bl TR o (o7 Aol &l THH ATHT 5.

o AUAT IS ATATHRATS TAT AT BT T Tt samat & Ao oo arforfsas da6i w1 &97-
fearfaeee sadior 15 (WAl di€) ST T il SIafd & 747 g

o AT F AT US(FA TAT FTRE Fie€ HTFS | HTHe TFe & €T ° WAFT 7179 B F/97¢2 0 Sfaqiaat &
T [ a7 AEd FA A AIAIT &F T 2

o I HI Ih G F/TE Figw U2 QU W AT 777977 Fiee zgTade o 20 Taad & g 50 Jiaerd Fe
T AT &F AT g

o ITATHF TR F TART qAlee F O 7772 77 & €T § FF w7 A AqEG &I g1 THH TGRS
st &1 a@rar Mo #=if o7& 7 gaer FHaeet & o srfes gas gt

o T T F1327 (OTC) ST T TFaaa-2e€ F2dl e1iateed & oy faeft g1 amsie @F uga &l ATaF
IS T TAT | T6F siasta et fRu o a7 30 ffere e fir+hmr g

IV. Zafeadt U ST Fie

(Insolvency and Bankruptcy code)

FLE
TH FI FT 32T farferad= (insolvency or bankruptcy) & Hefara HI! & A9eTe & g aTeft 3T &l 7 FTAT

T f3U 70 ST T AEAT AT SgqL IATT B
TG hdT

o TG H AT # fRaATioraae & &t FEaTal 9% FIgAT g1 (HA0T 2T 81 SETEoreasy- Hu+T sTfaf=a,
SARFAES| wtferfaaw, fa# Zefecger #xy+1sr 072 x| =0 T THRAT § ST Taed 8T o6 a7 § foreer gsi
FThT ¥ T8 F oI . 78 SOt 2]

FIYA il g&F fAAqre:

o FRAT AT TEAT F o w7 A=)

o TRaTforama® & w1 g9 3 & forw 180 et &t wsh = a7 a7 fit T 81 TH smaeFwdT 924 ¥ 90

3T & oI ST a=rar ST 9T 2|

o AY AT - fRaTfermoe &Y gEaTHE g § FrEd 99qEw orrar st w At w3 ¥ oo o7
grIIa] U 97wl J15 1% 21997 (IBBI) FT 757 36T 13T 81

o FufAat vd AT T7AT AT THTEAT (limited liability entities) & Hefaa faaTferaTaw % wmaet o Aofr w2
& TorT Ferer #7971 &7 f25g7er (NCLT) | farara &= =1 e foram w1 2

o ATRAT SiY FHIHT IFAT ATAT ATAT FHI & HaTAT ATHAL 9¥ T FGAT (eeqa (Debt Recovery Tribunal-
DRT) fAoi= T ATAT ATTErToT g

o IME T FHITNE IAGTL 30T [ § AT T2AT g al Tg FI€ 36 &9 gl (QATMAT THTLTT THHAT (insolvency-

resolution process) &% F Fit ATHT TZTH FAT Bl
o G & ATHT ATt (== FHaT i AL AAaT) & Al shi TTATHHAT T (FLT0r FTATI
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Faa™ fRaTermaT (FaT=Et) FF 9 I8 11

o TeHTeAHT ATFHT U¥ 0T e aTer TSI BIRT T @IS ST Gl g1 THF (a%g Ig AT § ordier «off
AT Y ST FHRAT 1 U ZoT H 7 of 1 w97 8 T storeemer e F ume fearfert Fuet % feg graer mom
% forT aate SHTee IUese 7 2l

o HISET FAL &1 FAveq fru faaT farforamae #1a #7 @R F3AT, FEAT ST & i ot Stfea aa7 g 2

o TR TAHIAAHT ISITILT TThHIATA FIRT TrHIAAET TSI AT &1 270 AT % T T¥qA Fal %6AT AT 21

soraT Afe 38 Ao ;
et TR gy e 1he Insolvency & Bankruptey Code 2015 Resolution process

F€ faar wrogroar Al'PLt ICA Blll.fryt: glllk:;‘.ld:y of c?;por?]t_e Default
enterprises, limited liability partnerships,

GRS &1 U T95T ot nership firms and individuals mdmiwm
AT 81 gAi, BT 59 SCOPE: Insolvency, liquidation, voluntary insolvency professional
T ¥ =y w2 fr few kquidation (solventinselvency ) and bankruptcy H
1 oo & waar marg 6 OBMECTIVES: Cperied (180/270 days)

= Preserve value by providing linear, time-bound pe 3
kil ":ﬁT’h—r T ST 31T and collective process
2 = Improve time taken to resolve failure and provide 75% of the creditors
o Tt &7 e g & clearexitoptions to investors toapprove —
7z off "gwa g B germre mincrease recovery value r Y
AT F o R 3 #Bring all insolvency & bankruptcy related law Yes No
= underone umbrelia Implement Goesinto
form worter frarst 21 7 4 = Develop other avenues of financing businesses the plan liquidation
A T g (such as bond markets, venture capitals) other
NPA F1 0 FF o7 s & han banks ,
Fr i v B it Key pillars of the bankruptcy code
NP Tribunal  Regulator insolvency Information Credit
AT T fRor # gereswl professional utility committee
HAT AEATO FIH gl AATH,  NCLT isegre :.ueoislative Profss‘x;nals A orivat; I?fcomorise
By i SR propos: nction on aspartofan  competitive inancial
= . il qar At forum for procedural association; industry of creditors,
AT aEem® g1 39 9 F corporate detadsof the multiple ‘information  butto
o o fardt fAwst & bankruptcy insolvency competing utilities' that  ensure
s andDRTis  process. private IP will store paymentsto
qgradt s ul allgq. S for Statistical agencies, each filings and operating
I Tl qUT Geeded L'Ld"ﬁﬁu?' fystegn rvit,h % mal&t)?em b cr_ediittors on
T nkruptcy funchons. egislative, ava e, such priority
SEUT RIS o il Legislative, executiveand asfacts about
AT T AT 21 executiveand  judicial lending,
afer G quasi-judicial functions; pledges, etc
V. THe functionsoniP  oversightofa
fRffrw ot /deds agencies & IUs  regulator
I TFHTE?

o I dF T TATIAT Uk JAF HEAT F € § I JTCIAT ST =T S0t T NPAs T FT F, oHH 90 39T J&4
e % for St & agi-ara g o o 7961 2wt de, 77 qeirer aiEeatEt (toxic assets) #T 3T w7 F
e e At e § #1 Ffh

o TE ATV TATAT 1988 ¥ fUeaant foud qearera arer AAIT S FIT AFT & T off wa 2007 F =7
Hhe & AT AATAE, T, Thig TATS S 5 T 291 § THATTLAH AR 7 TS 2|

I dF F AT

o WA =it grwarett it ATt F FOr, TgEhH<r it adnT fafer Faer Aifw &7 F &7 a6 gr gt gl

THH ATATFT g AT TRAFTRIAT T 9T Tal FOT Tiedh TRATTATS T o T 3T ATeF THATATS
=
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o IT 9F ATEAd H 1 % AG-@TAl I ATHFT F H AZIAAT FHUIT ST TH TH Ig AR & [T ST v
AT SR 97 T T &

o TF TUFHIT NPAs Fil 3T T8 THATET &1 & TATT Fieed § TEMAAT HIT| T < o0l qAqT § [AHCAAT Hee
Td FIUATE FT THed fT RAfq & SUeATHS aeTawmard sfiv 19 Je FeAfa (4= gra &1 T8 TIgT, 8
d% ¥ Gt SUFET THATSAl Ta TATSA HT ST HIA § GgANT H haT g, TITh QAT S F0 7 9K
AT Hlvad F THd gl

=

o TYUH TS HT AT AT & I8 ATemeom A & forg wreifies ag) gF bt Fi1h Sh1 & 0T &l e T2
FIA ATAT ATAFAT TREFIRIAT AT § AT AT FATHT AT Tehel T 81 IITLOT oF 1T TRATSIATSAT T U =7
AT I ATERET AT TATAONT SIAT § S ATAT THEITHA ST FTZLT FHILHT o6 FHILIT 397 T2 STAT gl Svg
FAA [AH AT UF ATT AT Aeqaaraor T e’ gl

o ST % T HLHAAT ST Taed & "ael # Faferd aaeard g1
o HTHIY HT FET GFETY, 9% 9F T ATAST(H &5F &S] & THIT gl AEA A AR FIETa T I

Exscaill
o AL AR RS Ewariar it srferear, 9 §F F gEaraiid wed 9T WM HT Jrad oA o 60 ST
T TEITT U TETATE Haeft Arer==T 7 frTe 27 Jhedt 2

AN it TR

o TH AMATT &Y & =T FEAT I 7ag F A AT ST AT W A FRT A= &9 F Jgq¥ F13 Aoaras
FIA AT ATASTA & o dehi (PSBs) # ST stfers Gt &7 e foram ST =t u)

o TH TS F ATATNTH % ATeAT T PSBs H sr9mrex =hunt & [Mued & forw aat== sor aq7erm= wriaen<or &7 fAuior
AT AT & F FAT AR I TAHIT PSBs H &2 301 6 TANSH T [ALE0 HAMT| Tg Haterd f=ar &
TRuTH &7 PSBs H FATS (s (AT &1 STHE S Ue R afersEret # Haet #7 yarg wam

o T TNHINIAT &I HTE ATAT TRETIIT (AIH THH) F ®T F &1 A 1ha [6AT ST ST g1 ST Tei-ard §
Il FAT AT THE AT Bl (el{ehe oI & ATeAH | ST AT o7 a8 a1 ST 76T § STl aget & JamH
[EauEIRE N

o IFI HI AIGET RN & SAIGIAT AW &l HH FIAT AT OO 6 [R(16qd TRASHT F1 SDR, S4A, ARC
NIIF % o= = form s aemaT ST &)

o TEATIAT T SFAELHAT AT fAarer Frr (NIIF) ST s A12ael & a1y & a1 g, 38 g7 SDR a1 %
HTEAH & TETAUET ATHTAAT TRITSIATS 0 iehet (equity) TAT 7T F0T ST =T 3 ST

4.2. {<fg quraas

(Finance Inclusion)

ot omare & fo=htT Jarelt 9 ug= qAted w2 & I & =7 § TRArva 6T ST a@ar g1 S5 A1
q T A 97 FEd a9 ST FH AT AT Hiai o Ataaaateie FHgl H AEedE® g6 97 94T 0T TG
T ST FoRaT 2

TeFiaer ArsAieEleF Ryid fa<ir & F smegfadhraeor = foro foger 10 aot § 3514 70 Faw| it 9ergar ¥ 8, ST
- TETAHAT ST & ST 3T ST FTHHH
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4.2.1 F<ft7 gaTa9qT ¥ gwEfag 43

(Issues with financial inclusion)

AT T S (Saltems) gy Ifteq it T €79e Figdl i & A &g 36 10 A< aamEee § qefead

LCE

AN THATAAT: S T AZATAN o (7T GTAT GIAT g [FAT TATE FIAT ATRTN LRI AT AT 1909 F
FEATITHRTE IUTT o6 & H FHAT TA2AT €T TF STHT ASHT1(deposit scheme ) FT IEH Fed 9¢ FF=1 FeAT

TR |
e TurTelt T Rowar F forw: sweme % w9 § uF g arardifes ag=m f TeE =ARE F ke 9rd J

STTET ST ATRT $iY THe o fag guamu Hi3e sawmed Fafaat & arer qram fl ST 9
STw fag T "arel & SUaeddr : G 2 P SWal & 9@ 2 AIarsd a6l Gagr & START & o0 UF FF
AT ATt a5 frefEra o s =)

eraTe

SH-G AT % Tad @l T0 0 @Il 3T T& 67 T F1ET & 07 STAN h [oll a9 qarar i 0
At BT ST =TfRw | e o ueehee sremfRa HraTee Wi FT SUFRT ise AW A TSt F ' §
T ST EFaT g |

farerer weiee(BC) #T wr=adT(certification) Y& F&e % o0 viiag YOMET AO+Te ST ATRUI T2
TN Tq¥ 9T ST TFLveror g sifqw #q¥ qeugaig gferem yae fBFFar s J g |

g & e a3t W &=t #r sho=mia o it Je g e & "ag 77 g iy srfeemEt #7
Rfreeftaweor uF wiaefia #7273 |

& AT Y 3T (THUHAS) F forw A9 (niche) &A1 (e & forw @aifass stqdar o) § sfee T Jae
T o oI IEET TSIt &L ST Tied FAT i FlSe Al qAT THATHT & (o0 FHTIATE TATT |

4.2.2, 99 a9 9%

(Small Finance Bank)

BT &1 § T SROTQTAT (HTHH! AsH) ATeT Td St o @ sy St (SFBs) #1 = = #¥ A g
TH 9 8T ATOSAF FIGIATSN o AT TTAeqed ] a9 T@e gq T=d S ST 9T 6% & e it =777 a2
T T&ATE T@T g1 399 & T srferana arforfsass St g a=d @rdi 9% 4% AT Y& 36T SI7aT 2l

FCEE]

Rt gamaee 9= e Fieeg ik afafa § g R § & s ag Fa d« i 8

@9 3 9% niche bank (3 9% ST UF AT STTRAT &7 &l TAHEAT A AFLIFATA AT § T@HL
FT FTA §) BT 21 TF Sl HT TG FTH FHSL G901 F 1 07 daeft wiafafert s w77 2)

SFBs STHT-ET&TT 3T FROT-SEF A1 H14 Fd &

areet i foord & F7 oA 8 & adue 7 g sraamt § F w09 90 wfverd & siv=hd fAfT deaEt

EIREIE R EIRA

ST TN AT A9 H Tad U Ag Hohy [Aawrar S qhar g 1 oo & o9 391 § afT giagr o@a va 9T
g it o7 ITAT AT &A1 | ATART FATAT T ITASAT TAT & T T IAAT T FIY &1 FHT 0T 6T
AYFE A H TR R a7 = g
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SFBs #FI fFQuard:

o ST 3T faeq # 10 a9 F7 Aqea @ aTel et safp/Aew o1 FarfEEt & @t are o=t ud
qrETedt, oy A = wafua s % fore o g

o SFBs  forT =g@aw T= o7 Hfdeer 100 FIE F7F R

o SFBs 7&T &9 & W siiv MSMEs & fasma & form 21

o SFBs Herd, fa=sft qaT, HAT ® 3 F1HT 6T fo6hT F°7 T & Ud T UF 07 9 | Jf qRafad af 9o gl

4.2.3 TIfHFIT ITH 9T FT ATAF:

(Priority Sector Lending Norms)
2T 21 |, At Rotd a F arriors SAa€ =T, TEHuiiT Serl ST WeaT IR SA; Fg AT AT AT ATHA HT
PSL |11 T qo-#Toa 3 &)

TTATHEHRAT TTH &5 | SITaedT & 39 &5 &l AT 36T S1av g, g 28 @90 73w & 91 § 9677 9% 37
TITH T Al (W I7aT Bl
STATERAT YTH & % S{asia Sfori-

1) 7,

2) GEH, T 3T HeAH I,
3) T #fee;

4) foraT;

5) raTs;

6) ATHTISI TAETHAT,
7) FERCfr ST quT

8) a1

TTATHHAT ITH & T & 419 A1 adt

o TAAHT H, FE AR % oI T+ PSL stfrearsit &1 il e & T o Irefior a1 MSME & T 39T 39 | a1
Tt 2 &l

o I TILAM 2014-15 F ATHATT FT I T &4 3 % o718 f F 7 IS [Aerer & F1$ qaiq a7 787 g €,
FA1Th I RBI % ATH&ET %I T HLd AT % 3297 | o7 Tafd & o7 50 3 3

o =HTOMT RBI A 2008 & TR T151H ATHTT T Aqeitaa STrfAewar STa & =07 SH1or=T (PSLCs)’ ST F°eet

T I SATIE T ATATT 7 q¥aeeft ATATAAT AT 1| T8 Tgd S AT TTIHRAT ITH & F20r qeaeeft
FTEAT T TTH FEA o (7T UF 0T THTTTS (Ffee Giefthhe) giis sfiT a9 Tahd 2|

T Rar YT &7 0T Tqras (PSLCs) FT S ?

e PSLCs SATIX AR THIT T gId & ST Sl il ITATHHAT JTH & % 9T 6 Tasl § ST 0 J1d gl S 9
TTITHRAT TTH &5 7 I & o A&7 3 IT AT 6l ITH FeA § AAFA B 3, F 7 THMTAT HT GHEFRT
O A& T i e | HeT BT ST 8

o PSLCs =T @& fafsrsr d=f &t qfaeadT &#ar 7 a1 I3Td gU AT T 6 HATLAH F ITAHRAT T &0 T
T A FAT B
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o T YT AT SF (it UTEior S ATRd), T8 AEHhRl 5%, A &9 9% (AT gl S+ q¥) 47
et TAT do; PSLCs % =ATq1E * oIy a1 &

o THH A HUNRT AT AFHAT TATg FT TATAIGLOT Al 21aT oTd: 0 SAITaH AT TIEART dgi grml et v
fRoe -FaT T & AreH | AT S|

4.2 .4, orrar urfgsvo ffa

(Branch Authorization Policy)

o TIA N H WA 5d d (RBI) 7 o1m@T YTferaor A § Fg RATd TaT= &t g1 THHT A&7 aeit erarst 4w
foaes [@ie FIRETIee FFedee’ FT ST 3eced Sl TATIT F Tgd qHT & a7 feae-1 Fesi & o
G I T TTaa el T THE FHAT 2l

Tenfaa Hifa & grag

o O AT F A1 & fe9w-6 o= & Il # AT MSede @ F wAF "R | RBI&t AT v FA F
TTAET &l GHTH F7 3T 2

o SFI NI 25% HA3eeted A-diFd agf (URC) H @1 e 2|

LES

o IE STHRT HATAT FT g ITA=LAT F T TR T FIALTSIAF aq1 & HGIAF SR

o T FEH H aT o forw Fe-dTehar arefior Fi H omatd @i i T T iy Uy it v et § aefy §fEer
ATE T AT S Had FHF TTZH TEAT o FHILOT ATHITAT T8I 21 2

4.2.5. ¥ % fw d7A7 ATATAT FAFH

(Insurance Literacy Programme for School)

FiaTaT RA<h frar & 3 F RAsia Fwieamor & wifes Rgia st g1 g fasia fvar @ (National centre for

financial education) 7 gt fAa<hz Arerar Tt (National Strategy for financial education) &I @] ¥ %

forw =gt frear 3 T arean wrEwT # foeae B gl
gt =i fover ot

e AT forer Tt v fEsi, fem, e, i F1 T, Baemes fi 1 & agd w1 wEm

o Tasm: o faraar & \rem & fo=fir &7 & SIWrEF 3 qoh wed 1 [ FwAr 8% i spfeer, a=a F
AT, SR fA( 1 &3 & ATH, S 97 6 qTeqH F GLEAT M1 & o]

o e wwrS % a9t At & forw uw e =i fer 1w F1 g% FAT, Faa Ud TraeqTeaicqshar it
FETET TAT T ATEH-FIZHe 61 S[EATa ey ua foreqr qeareqi & geT =gl

o W TH Ty WA awqet F Ay wra R Smr =3k, S99 - Gty ® i saEt s s
Froraqratt o i STRTEdT &1 THTE FAT, H § Iaad e STARTel 1 6T qa7sl & ATghi & =7 §
I SATAFTN 3T IALTAAT T FHATATI

o AR FF AT NGOs, AT THTS, T AqHLTT T S& [Faemeat it ofAer F7d gu us 5 adi
ST FATET S0 fSr# ATea i =97 & T TeAwd | A F9reT it =T 6t ST a7 gf 397 § Iqeqee
forprara fameor a1 iy oft SR Saetey TS ST

T fasiT arer< gumst $7 A7

o AT H 30% & ATerF a=q a7 &, Ak T2 [aer & o0 SvAree 7g! g 39 a%g il Ugd 39 (AT & dga
FATT | HEE FT Tl gl
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o 3T TAAW ¥ 7g AT Ieorm AT =T B fF AT FEesi v 76% S=EET 7 giHaet Fw F v §
ST T2l § 3T 14% AT gt iro=ria fo<hia deam=i § a9d F3d 8, 57 918 § 9% @ qu9rae= &
&7 7 famar 2

4.3. RBI & gwifq q8

(Issues With RBI)

4.3.1. Wy 99 d% i oaraT yonrst § ggeAre

(Problems In The Governance Of Reserve Bank Of India

T o & T T ATS, Frer 3 AT §, Wi 2 TET 21 Wy Rord & 3 ArS # 9% e qwey 97
TE FEAFRHT 9297 (RBI 3l 3T & TAH1d) § STt STqTerd S3=T & AqaTe 14 Fqa7 987 A 7 AR
q3Eg g ATl

i

o R &g A waritr et & foro &g 72 fRgfeat a2t & 72 81 weas oot 3 Ffm are ° us vy
ASTaT B

o FhF At # RfTE: aqa™ avww 7 10 w3t & U Faw o= Ffear & 8 6 9w g9 02 a5 g5y 1 {5
TS g A

o TUNIAT: TE TLAHTT G ZEAAT F T HILU & &7 § G0 ATAT 2

o T ATl & F&AA ol TAd AT ATGoeh THHAT AT (ALdL geqed § A G0 a1 g o adia R 99,
TTHTL T TF ATATET 9T 81

ol et ® fersamer oiie o Yo 30 & &1 A tHa 6T STar 8 S9 92 1907 w9mE 927
Forfier e & oA oiie o w29 & &1 ARt B Smar & s ow i e 929m

RBI 3i¥ g6 T
o RBI TR, 1934 ¥ JTa4THi & dad 34 1935 & wriua 3 = =m)
e RBI & d7d Y@ ¥ &

o

o

e i w7 (M F7 A7 FT): RBIF 9 7120 7 3T FEF HT THAT Toed AR (F7adT) 2
AT HEAT o AT (T &6 a1t (TATS) 37T U FIT & ATl T [FTH HTA HT UHHTT T ATIFRE g
R AT SR g TLHIL 6 STHT @TAT AT T8 FqT g1 T8 IMF (FaeigiT qa1 i) i foeg 5% % uF
T % &7 H gehie 7 giafafeea off #7ar )

FrforfSars S SraTeit @ 1 e (FifRe)

391 & faeft ar siew = sifve=

T =wureTa: AT & s fRurfaat § srae wifes Sre<at % forg RBI % 7T 21 3 )

Hed FATIE U AFTSE HedAded: F+ RBI ATTOISTF §Ff % CRR Tl 97 ITH T@dT &, Ad: I SAEHT
q I (Frfortsass o) At ot (e sitw =) 1 ffeemmse (Teer F3T) 2 3am &l

T fFE=r: 7g e wifas A 3 Areaw & srferaeay § war i syl i A wwar g1

o RBI % @+ &t it &t ofth T a3 | %% T & g1l § gl g Y a8 g GCHIT & THEIAT STIAT
T (FTHHTA 5 T F ATeF Agl) G107 HLaT gl
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4.3.2. @r7drg v T d% i w@ryaar

(Autonomy of RBI)

TEa¥ 2016 § Freadt F 18 AT Rerd 9 (RBI) Y Tama=rdT 9% 9971e 3310 7 9|

AT & qTAe § RBI Ft Ry = &7

o 2014 § TLAIAT THA A Yol ST § THRTIAT T TIT |, 89 Fx1T i 9L [T T U= 7293« § RBI &r
I T TG0 (FA1T ) F A I THeg T 1w am

o TALN 2015 H HETEhTY TefieTor F UATT 9 37 sragaY 2016 § Rifew Hifq qfufa F 7o F 599 =
ITET T g1 T TR FATEAT B

o g, RBI & aTe # et i T oiie 58 9 ® " 7 1f9=ar % e gaeh Aot fmior i gimar
¥ FT AT o § Suren eEme-famet gan & A7 99T 39 Y ey 9aTd 3210 S Bl

o figelt o™ ¥ W, vs A< &=& fAeamh ga s (Financial Sector Legislative Reforms
Commission) T & 2T 3T o7 e RBI &t orf<faf § Feldl e gq Ao [Eenreel Sl

e 2013 ¥, fa Wt fit sremerar ¥ v fA<hiw s Mot R F =9 9 fBha Rorar ue fFwm oo
(Financial Stability and Development Council) &T &7 fEFamamm am =8 o RBI &1 sam==r & #+T * form
RrHET #1497 STaT 2l

o HEHT H T FFT AT TFaT & o RBI Tae ST Rord a5 &1 quf Tl &1 qel H2dT| gIeAiih, ST Tg T

AT siie wifas w1 7 §=7e" F2aT ¢ a7 Aad g1 T8 T Taa=dqn a1 A=g 3I57d7 gl
A #T g

o RBI AT, IS TUT LA & AT GANTHF 37 qH-ATq00 G g AT20|

o TTY FETAICF FIZAGIT FIEIET % ATE | AAATEAT H HiT deh il o1 Hifgw Aq F 7 Fwe &7
=t e o foeqa 21 7T 31 =0 oo wrdeane o s &= & 91 & 93591 & GHT9H & g0 9T
T ST FeRar g

o T4 H RBI A # W, ATarors dare) o< Igi a & asrai & SiaHia 72 g1 RBI 7gst HRTEhid & qaf 1
=TT T aTelT |ifas TIAF20 751 &, $9q SO a1 9gd [aed 2l

o THHAFISA: AL T FHTAHTE. TTH HIA T FHF AT FT (T TS T FHTARTA 3 qT TZT) B o FILIT I I
TSI T AN FA 30 (o0 TITH THT Tgl (e ITa7 g TAT FTAFRT e F deas H TSI Tdhe0r & T@ram a7
g1 3 T 3T R A=A FT FER T4 AT FT g7 AU

4.4, TETIEAT IHE WA qI$

(Proposed Payment Regulatory Board)

RBI & RG # SFTAT AG€AT (I RSt 92 Tied @ qer afffa 6 77, &9 &9 § 90 THe [ered’ 91E 6if

TATIET T HRTer, 9% Aa€E ST g

FLV

o A THI A WG A Rivred P = # yfderal & 9=y T 9167 37 ¥g UF T¥He Geed a1 (RBIH
TAA) o TS T (RRTIEST T

o TAH HHT H AR # A X Aae yorelt % fRAffgwe six vdaemr @4t i€ (Board for Regulation
and Supervision of Payment and Settlement System: BPSS) a1 qTr{eTaehl &l AsTL3iarsT HiLd gl

TEAT Y AFLIHAT

o JAAM YHe UT Hewde feew afafaam, 2007 (PSS Act) fefores swram &t wg=r 1 wfqsfaa #war §, s
TH THIX THGT AeH HI S@TET T gI T, Ig STeT WL & qg I 7 3l
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o AT F ATA TAHTT A, AT &5 H TIAETeT HT TETAT a7 I ST hiwd Aol T gl

o Uz fiSiiw e rfeen qepreh-aaTiora saraarAs ety g, S St o & w=aaw =7 § 3@ s =iz

o UH ATHA % AqAT RfSrea syrare &t giaemsi 9% ear Fivad F3d aTel UF Taa< = g0 a9 aut §
=fSres a1 a7 5% & T[T 20% TH TEAT ST

FARe Trtfa

o 7g o 9% & WrEwar F O uE gawr s w2 awar g1 sfeatud € B qeehify 3 e Ratia w1 8g
TE ol & Hitadh Aid GHtd (MPC) T T34 61T ST 7 2

o HfF A iR v yureT F fAffaa ik adaeor 99t i (BPSS) & RBI & 187 & et v
qEETT ITH & o T T & 1 Hh! &qa T 2|

o UF TF TAeTel FA adAE § w81 =7 PSS sfaf=w % qga afaeafua &= & stfasardt sfte<
&= (overlapping jurisdiction) g 21 @& £

o UHZ WEeT A1E & o0 "Ueh A= &l TRATTUT HTAT HISH gl

4.5, I RIGHTU Frorar aie fr g

(Role of Market Stabilisation Scheme Bonds)

AT F TN FRaEreor FrsT (MSS) F d8d SIRT fohu s arer e s srfersaw =9 30,000 w2 &9 &
TETHY g AT FUE T97 FL T gl

FLE
o faEiw sfvame % aRomHEasT 6 6 g9 9" # aeaye 3t g2 Saa g afawe o s a7 F
srreaTiera e &7 faT T s & w=es i off afera BT 2

o  FET IF 7 AT 16 Rdaw ¥ 11 Fa% F S UHRET THT G 97 AT ILAar T qHTIING FA & o
100% CRR =TT 21

o it CRR H FEMal & 3.24 TG e w94 a5¥ & &= ( sucked out) foraT T 8, w3eq T FAIaAT
arsft ofF o € o
o TH M I FIE SATST SAlSIq Awi BT
o aLAdT qHTFIS giadT (Liquid Adjustment Facility) 3% 3ii¥ &M 32 % gEATA0T FT %5 FT|

m

o MSS ¥ 9T AT VA AT §; I IH1 il AT 7 I F T §| HATAET ah [AE 0T ATHAT F, THTET
T & 9T A4 & forw 3Ra gt

e SLR T F &7 # MSS: MSS i€t & dai &t sffaard aie ISt ( mandatory bond holding) F &9 & o1
& SEIHTA AT ST 9T 2|

e MSS T, A¥ET & TSR =1 | g AGT FaT 2

o T8 & sE, T Rea 9% #, RE" Y00 & 919 gq Aa9dq®, il Iaqiadi & & J1Hd g,
zHforT MSS it ST&eq 8l

MSS FIsTHT 7T 87

o MSS ST T qAAT e * for srfere srferme yame Fe it aikam 2
o TS | TR TLACT &l T1ET &G
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o T UEAl AT FALr 2004 H, & <91 H (AT &l @ g T off U #, 39 *q0 § qfgfaq & S 6t
AFTIAFHAT g TANT AT IT3T =TI
o ITET AT g -TIFLY, U JuF AT FRALTHT0r ArSHT @1 (MSSA) #, 7 o #9atl == g ATl g

4.6. ISt TH qaT AT

(Capital and Money Market)

4.6.1. T-qrze AT9ET

(P-Notes Norms)

g 2t #, SEBI 7 H-ATed 9% q2rwel oo S 6t & e & ot Fied a9m o= a9t 8313127 segd<a (ODls)

I ST A % forw et i o gweq T ST a6
AALAHAT

o di-ATe" & A YAt § =T ARt F FHTIOT, THHT TEHTA H g a9 F O U avee F ' §
ZIAT g THTT THHT ITANT hael ATed (e STARTRATA T gf HHAT 24T AT T

o AT A @A F forw, gd & OD| UTEH U F Ters SLrahaiat b q1eqH & fFaer F3d g1 zafory ft-Aeg 1
T qTEeT 95 § q9r AT AT T EANT A A T Q9T H UF el HEH arfed g

qHET O F e

e ODIs a7 PNs & ST & aTer T faeeft Tewiferar Meer (FPI) 9% &=t 7 1,000 =te< &1 f&afqamas

[ AT T TS TET 2| TH 7 7 qal § dti%ha FPI RT3 TF T-A1ed T2 % o7 T3F i a9

ERUGICRERIEEIC IR NEAY
o SEBI 7 wgaTSit ¥ S2e¥ ¥ W g A IRAfesm ux wiseer s w1 off swama foam 21 adw #, =3,

7 7 SRafess & Faer ODIs ST AT Srat 2 |

qga’

o I TI-A1EH TTEHT HI A A1eH & T HaALT FIA T TATHT G BT T Ivg TE FPI F T F SIAT IS{h207
T o T ST ATl T /AT i {ee T e o0l fR9m # ot T Agea ol Fad g

o 7 Tt oft Tt ortfir Sfoeae (wter it w1 1 o197 I5T) SR A A=AT

ﬁ-ﬁ?ﬁ'/@ﬂ?@ﬁ@ﬁaﬁ?@w eIndian KYC reporting

o Y ATeH FT IYART 3 fa=eft Heamslt gy T STar 2 S &t # oS{aha gu LTL?Z\\VJ:;?S‘:'Y pt?nt;fgsef-'
[EELELSIE] ?‘{@T& & e wom %!'Ig_cﬁ' %I W SELE tﬁﬁaﬂ FPI ﬁ_‘cﬁ- eTransfer of overseas
TETSAT 1 AT | AAT @A § oY (e areafas Ararraa &7 gfasfaar &1 denvalive instruments

will require prior

m Fd §| permission of issuer
o STTEIT AR ST Sl SUFen ® et faaeft Faer 771 6% f-Aea F =T H e Top 500 listed companies

by market cap will have
gl %' to disclose dividend

o fi=ar o, & ¥ ODI uresi ¥ oy sa wres #1 ST (KYC), ODI it distribution policies

eRegulations for

TITHTA AT, Fiaver dFed it RIiET i ey ff aua-a97 o2 afiar S infrastructure investment
o trusts to be relaxed
o IX TH WHX % ODI| TAHIAA T STd g, T STTRIhaTl il FaT i FRT 9 UH EITAAL0T o FHT FL007 ahl
ST <A1 AT Ul
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4.6.2. Idt g1 wenvaw R F Mgl #r geq U S #77 gEdqra

(SEBI to Tighten Algo Trading Rules)

o ST wiagfa ua fafaw= &€ (SEBI) wemiaf®a <= (algorithmic
trading) % fR==T &7 Sii¥ T&q F FiY T 997 2T 2

TG S a7 82

o UeEAE R ardiE afvrdhiT wieer uw smatia v whEar & S

sw qF-RgifRa Foger TR #7 STIRT FT a8 asi § 9% 9 98
T o ST €1 9T AT o forg =9 i & SfE T AT e gl

o TA-IET [MAfEd ATH &1 F¥aT &
o HATOH §9F AT I¥ ¢ Houra|
o A% &\as T (transaction cost)!

T ATSNTY T 9% U v Tg=rterd Ham
o = H "I Fegarer Afeat daedt i & #h
o AT SATITRAT ZIXT ATAATHT 3T TATAATIAF FTChi T STATRA

AT T FATAAT H FHI|

ESRRSERICEIRET

o TH TIE I TOITEAT & TEIANT il HeATA &l FHH HLAT, ST TN TF
TET Bt Stteet AT T &1 37 fa & FAeurfed w1 % oo B
ST 9T 2

o TAT-ET ST AHA-UR-2EST STANTHATSA o HET THAHT TIATET

FFET AR FEATI

O

Bid to Ensure
Fair Play

OVER 80%

of the orders placed on most
of the exchange-traded
products are generated by
algorithms

SUCH ORDERS contribute to
about 40% of the trades on
exchanges

SEBI PLANS TO introduce
various measures including
minimum resting time for
orders,speed bumps to delay
order matching, —
randomisation of
orders, frequent
batch auctions,
maximum order-
to-trade ratio
requirement, separate queues
for co-location and non-co-
location orders and review of
tick-by-tick data

If Sebi decides to impiement
some of these measures, it

would be the first to rein in
algorithmic trading

4.6.3. SEBI 7 %Rz ¥Rw FufAat & Muamas w1 astga Har

(SEBI Tightens Norms for Credit Rating Companies)

A giadafa i AfRag a8 (R i vaeEs a1 o 3Ran SEBI) = #ise v wsifagi # g

T (disclosure) ATAEST Fl AT (HAT g SO ST FT o [aAT § =T LT HF el 3 AT 340 |

FEIAT % Uas § 6T T2 g
IE FTE?

o SEBI 7 #fee YT wSifEat & #gr g & O sirem ux F safaat &t T w2 &, ST garar &, S o0

e =R ¥ T £ gt i Sharht f oft T w3

o FHUMAEAT F A & AFGEE | AT AT, FH & THEHA & A AAGI, A HAAT THg HT T, 3T AT

FT TRTd FT FRWor &7 F fore 7reest 1 onfie o o)
o I UThaAT T FHI-TAHT 9T THYLT FT JTU

o SEBI & TH #a¥ & Hged Tg ¢ T 09 T Iihar § qrafdar @ # "ag e aadt 81 3fiw 7g ¥ aifiwr

¥ T g O U ST A9TOST
4.7. BT : ATHIC GTA IB(F TT FIH

(Finance: Steps Taken By Government)

4.7.1. WPI td |IP ¥ =meam? a¥ § gfada

(WPI And IIP Base Year Change)

o F=iy wifewdr wrrte (CSO) i shenfis i} wa w@=edfw fawmr (DIPP) g1 s sienfis Seames
g==i® (Index of Industrial Production- |IP) i o g7 g=&is (Wholesale Price Index - WPI) & forw

T T4 2004-05 & vREfda w99 2011-12 FT 3T 1@w 8
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o WPI 3T IP &t "iff= sterd afafy i Rrerfert & sqew genfaa frm o &, Sew w2014 # sroef
FdTe et 11

o CSO ZIT Ugel A UF qahelehl THTET GIATY (TRC) FT T3 AT 3T 8 ST FAHTRT il THTAT 3T I9T %
FIAT T ANAF 9 6 AT IT=d 3T ITLTH qLIHI a0l (ARIer FA(T TRC Fit stegerar DIPP & af=4
ZIT T SATUIT| SHRT U 99 H U I¢ 95F gRi|

9 gt gigar | g?

o THH dgd WP F e a9 o SIATAT, TEqA F qg Ud I AL H A qieafad &har @ g1 397 § Fgerdt
Wi % @g=7 199 2 Changes in composition

i 3 IIP old series (Base year. 2004-05) New series (Base year: 2011-12)
FEQU SITST M5 8 3T 146
. . ltem groups Weight (%) ltem groups Weight (%)
TEU 2T AT TE ) Mining 1 14.16 1 14.37
o TSR HIT F TATT F Manufacturing 397 7553 405 7763
FA H FU FT  Electrici 1 10.31 1 8
ESS ty
WPI %WT@TW%I Total 399 100 407 100
. WPI old series (Base year. 2004-05) New series (Base year: 2011-12)
o WPIHTTURT FAQEHTET o oties 102 20.12 17 2262
FT FSATT AT IO ATET  Fuel and power 19 14.91 16 13.15
I GITQTPH CP| ¥ 1T Manufactured items 555 64.97 564 64.23
Total 676 100 697 100
T AT GIRT il STt
el

o YW AY § qRadd o FHT ATIF (AT dehaehi 1 G e FiHT #7 fGar & Sasr s7eht qoer w2
AT 21 AT 2

o TG UA ITF AT F WPI F1he H aaerd § =7 CPI 3% 397 § STHRT & Fqod WA&wT  Heve a7 7w &)

o WPI & 3TcaeT 31 T 22TAT 30 UF G 3T ShRm sraehifasa (Ruex) a=mmm 72 =& PPl (Nga< ="
LI /STATah T Ghieh) 3T e Temait 3 0 T

o |IP aTEhe § FEATT TH TTHIN ScATaT GLAAT & FUS ATTIAT

4.7.2. %3z TAgIHHT ML wT

(Credit Enhancement Guarantee Fund)
TR 7 2016-17 F F11F T91€ § Hie TAGIHHE TN $E F T Tada & &7 § (AT THEEFAT BIEAE HIe]
forfes (IIFCL) %t =347 3l

Ffee TagiaHe M He F A H

o T ITE F FARARTE AN T FAT & [ IATCHAT a9 =01 9 fSwhiee 7 Hom

o T I AN ATAL I FH AT I I 3T ITH FI7 § HT 738 FaT 2

o TEH AT IST (T Ff¥eEr) 1500 FE FA AT 2 AT AT 40,000 FAE TN 7F A gRAE =T
qRATSTATS Y TET 92T FIA H HEH R

TEATE T A
o AT H Tad fasTe v wgfy F forw srrer 10 aut § srasw=mr § e gq o 1 fefoww st & Raa &
AFLgFAT &

o g (AT AT FHT T ST 1St T hiee ST qgm & 7ag Fm
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o T KA, AT T & AT Teed T, G 3 T TFIaT HIT &, RAer 1 rawfta w2 § 7ag FHam

o FiSE UAGIHHE IUTH ¥ ST I T ARTA AT &I T FH &I Thel T 2

o T UF LTHFICIH T § FAIh F8T ATECAATHE TRATSATY Ao THT T AqcATET a1 Tgal g 3 div-efiv
e ga= et 2

4.7.3. fa<trx guryry Ao Suriy ur Faww, 2017

(Financial Resolution And Deposit Insurance Bill 2017)

=9 g #71 =379+ 3297 RBI, SEBI, IRDA a1 PFRDA g1 fafa=faa et vt fa<h & #7 ot vg=m=

FEATHT FIAT § ST THheded g ATl gl THE FIET UHT BH 6 Hhaded giv f (fd # FHeqaeqT 92 924 a1l

TONATE I FH THIT ST T

[EEEEILY

o g g S, drr Fufaat siw At safae S AR Brf der fi geenst # Rarferam £ fafy
T e 3 o v wieR i Sieged Fas Ta9 FdT 2|

o THEF UrLUMHETSY ‘FRUTRE T9AH UT e T Feaeed U, 1961 &1 A= #7, zos Rurfore soarie
F SATErRTE U FAAT T TS FIATL HT EATATTRA F TRFT ST

TG HIGTEA (THTE f7ReT)

o TqE TN THET FH FT qREATIS AT foreed F:3d & 0w @id ®ars #40 TF 917 T8 THRaT TTEET g1
ST o I A Yrashar (REaw) it Tifq &1 30 90q g STHrndiet i v % ST o STt stvst
T ITASY AT o ATHTT T & T RS AT FSE U 2Tl groed (FTem<ahl) F aral Sl THTESd
FTI

o TH UTH TH FHTA & AT IATAT AT T G T e g1 SEH Bt g et s & stfafis avar
T AR AT e grm

o T FHATAH AT TOITEAT o TATHRE ST AT T AXEAT AT T TFH THeTq HIHT % JTeqqrst & A<
ITATTHTSN T TLEAT FT| T Teh AT T TR AT 6 € BT fF FLeq0r )

o Tg I gY fa<hiT AT Fp Fa< FA ™A [==7wT RBI, SEBI, IRDA 3T PFRDA 31T 3T ST 21

A

o T g At T § H At a1 S=Tarelt F SRS 7 Tgd Aot

o THH 327 AT Hehe At Fufa § A< TaT TRTATell T SAqLATRIT FLAT 5, FA1Th THH GIT TeheUed FedTel
FT AT MG FLA (o1 TR ST AT TSI & o ST w1 AT 63T T97 2

o U 97T T SgeT Tt HAT § G STATHATAT 6 ATH 6 [oIT STHT FTHT 6 TAATT @ ] AT 3 GIH
FATAT B

o =H TAUwT FT ITLT Heheuwd fATIT TEATA F fareed § o aTel 997 3T AT T 7 HLAT 8

4.8. AT AAT ATHAT/IHTI

(Rose Valley Case)

BT & | &Afel AT Ui &wiUd (TMC) TTET 3 &1 J8al &l 1T gt 918 § CBI 3T Fiewa o mm)

ST AT ATHAT 4T 8?2

o IZ TF N % T § gl U a1 Fae TRe Us a3 ST a«( glewt Ue UelanHe ATHF al
TEATAT F ATt & 21% F AT ed F a1 F 97 TEt S @ds & o et & =7 § 18000 FE
AT T
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Fews

R he aEa: TF TR it F9a TISHT gl g o U SATeh AT T HEAT T T STaT 2

TewTzaY (ATgsh/aaea/srtearar) e e & forw fhed usta #3d g1 UF safer & a7a, Tois qeaahiea? &l
e we g0 uF RETse Ferdt & a1 U= ahf it 7 478 aras 7 & At gl

e e &1 a9 AE & T UF geuamrea) Soaed 99T § agd aE T eAIier T F G672l

IGIH TATAT F AqET, e e qwadt g+l 7 UF a7 2|

e e ST Rl 1T UshEd 21d 2| TS 13 (e e 3| T 9% I-FIHAT 21 &l

T 9IS e UT 991 agaed Shi ((Tiaee) sfef=aq 1978 { The Prize chits and Money Circulation
Schemes (Banning) Act 1978} ® 3IH TIX U¥ AT-HIIAT =€ g &l TRATOT 3T 797 2

FLE )

TMC ¥ ¥ gl &t 2013 H SITLET ST 418 § R B = «am

2014 ¥ &< AASI A (o 6T ThIH Hl GcH FHLd 1 9T (AT TAT AT 37T a7 [eert or arag it B =
AT & SFIW AT 7 TH g % (e wg FAMIT it =T Fd F [0 gaqdqq [xa1a? (Enforcement
Directorate: ED) =iz CBI & fager faam am et g & ot afsear % aga, Ot =i &g =t var =«

T TG & HIeTl & HIXT

Rt f agar R afewr a7 (|ma-din) F dof § g9 fi Bfa 7 =390 o e g @2 31 38Te-
e e &1 g T Ta AT F3d 8 a6 SEBI 37 A fe® Haer Trssh &1 A=t Far g
TR At & Freor ff U =ere g 81 SITETU- TH a¥g b AT Al & TSI T STHTE|

ferert o F= = TR AT TSATsT 6 I | TAiT AT 6l FHT gl gl

FTT qHT H TATHTA B ! TG 3T U STATRIATST THIST § Fg AN H AT g AT

AT ATl T AT HiTweh TG
1. TSt &y

T UF AT Teatee wh (Raer & g@ataa dree) 2, set Raeet wr sww Fae ¥ R st R
(&1 ATTERY) T ATET fHAT ST 2

TR OTH T S e aETaT 72t grdt 81 78 7o e et % fee F oo qu Maeet & @uza o=
FT ITANT FIAT gl T et 3T e Y freft afiwafeat & s Red/ases sete &1 a8t #18 ©oe 181
gl

2. ot wfiy -Tistt =R it wita forfae & off tF g 1 d7-FAT w6 (FsT) 2

STEt U G T § Stas iRt 7 7g g grar 8 & 39 Red swe et afwaty & a8y wr 8, saf*
T fOTfie T & 07 o ATl il I8 7=l a<g qdT gIdT g (o o 70 (Aol &7 e & ga T97 HH1d 5

R G 31T MT haH

aryfe® A TismT fAff9ws (Collective Investment Schemes regulation), faers & §5T &t STET F°2
FTAT (T e ATAT) THT TR (TTSTAT3M) T FRRAT el o fore SEBI T 2ATI AT <aT 2l
RBI 7 & &1 OTehe TSiH 3T fReer 329 onfe S =y 918t F €9 § @i U grat £ i aHiem w1 i

qATE &1 &
RB| HT-THT 9T T[T AYEHIRT &l YIS f=e U 71 g9 Shie (Tiaae) g+, 1978 1 v 3f=a
FTLATS T AFLIHAT o ITX | Horaaefier Far Tgar
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o ST USITRAT T ATETET FIA ATAL 6T Tg9TH § Hag Fed & forg SEB| it 'sraere afeir meewrg=w 2016
(e Tt feenf@der, 2016) #7 &7 & 9T A R 3T STAXEE AT A IRATINT FaT 2|

T GIoRT Ue AT a9 et 2016

o =g = Afafafaet & erferer deemstt o usier & foreft o wh1< 3 werer e A & TehaT B

o THT &3 AT TS I T 9T AT artereweer dit e # forw smaene «oft BT g1

o T AT SI¥ ATfeqorIah AT AT AT & HATerT TATE FHT ITART Fdel & UHT HEATA IT TlFarel A7 2|

77 353 s it saeaRaT 87

o THarorhl Y Fo<ita ATerzar & AT AT

o g AR it oeaTst F7 g FXAT

o TRITHE ¥ ATy TH qYE AT TR (FroTeA) F A-usieRr i Rufa # gAuw arit s s w5

o TH T ¥ MAued F U % ol T AvERl g7 UF gHi~aq TATE R0 ST $iT |91 g1 G491 6 i
TTeTTRR T AT SraeThar g |

Ao

o TH TIE T F9T T A TISHTAT T T I29T FA-FIE T FATATHT & (R THI Hl €IET AT 2IaT gl THT,
UEY JTSTHTSA 3 T SAFAEAT Fl B ATl AT THATT T FHEL T h (70 AT TeT 6T THEATAT ST -
A= 7 Sfeaar 1 g7 FAT, F qTA-A7T T 967 il THEATHAT STH= TS Bl STTEF a7 (7A1q- A

TTEATAT); F THTLTT 6T ATTITFHAT B

““You are as strong as your foundation”

FOUNDATION COURSE FOUNDATION COURSE
PRELIMS GS PAPER - 1 GS MAINS

Approach is to build fundamental concepts and analytical ability in students to enable them to answer questions of Preliminary as well as Mains examination

Duration: 90 classes (appr0>\”i/71af€[)x‘4( )
)¢ ‘6‘ o

\ YN

@ Includes comprehensive coverage of all the major o “ e # Includes comprehensive coverage of all the four
4

topics for GS Prelims A d papers for GS MAINS
# Includes All India Prelims (CSAT | and Il Paper) # Includes All India GS Mains and Essay Test Series
Test Series - Our Comprehensive Current Affairs classes of
@ Our Comprehensive Current Affairs classes l’t MAINS 365 (Online Classes only)

of PT 365 (Online Classes only) =Y @ Access to LIVE as well as Recorded Classes on your
@ Access to LIVE as well as Recorded Classes on personal online student platform

your personal online student platform @ Includes comprehensive, relevant & updated

# Includes comprehensive, relevant & updated study material

LIVE / ONLINE

study material for prelims examination CLASSES AVAILABLE

NOTE - Students can watch LIVE video classes of our COURSE on their ONLINE PLATFORM at their homes. The students can ask their doubts & subject
queries during the class through LIVE Chat Option. They can also note down their doubts & questions & convey to our classroom mentor at Delhi center
and we will respond to the queries through phone/mail. Post processed videos are uploaded on student’s online platform within 24-48 hours of the live class.

/ )(I k\ \
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(GOVERNMENT BUDGETING)
5.1. I AT

(Budgetary Reforms)

5.1.1. ¥ 95 @cq ?

(Railway Budget Scrapped ?)
g e & qATET % e 9T =9 O a9 & UF AT o aoie Teqd 67 S i 92 a9 QT 93u=T 9979
T &I M| O HoTe T T T Ed ¥ §ATAT & TEATE 6 AT, TH ATH a9ie & Uh FE 6 & H Teqd (64T 74T

FLV
o TR FSME Uk HALTHF AALTFAT § 3T T8 ATUH A< FFawr & 9§ 9 d@faen & aq=es 112 %

qEd TEIT AT SITAT § Tafeh ¥ asie o a1 | UHT s TTELT Tai [6dT 4T 5l

ERIRIEIRERIE Y

o o F are, Al T sEm w7 ot B 5= g G stroem

o AT F FTT ATATH TS &, BT ATA HLHTT ol A H a0 TFA a1 AT F Uas | QU 9 qTeA, AT
FATHTET 3 ST & FGewTeT [Het ST

5.1.2. a3z & arirg F oo veaiage

(Advancement Of Budget Date)

FeTe TEIATHT i fATr T TF ATgqd FLd g0, T Feasl AT & fad fam Ter o STy it oee =y &1 aiatda

T =T

AqH

o Tt aftads % wrataae & forg sy o &t ged & 9T FemT ST % 7T FHT a1T10 ST e

o U e % FI @R * WIeaw § AT it 717 it a9l 7% el a9

o TE TTSTT HI I T TT5F & FSTel o AT G % FEATALI Dl (AT HT (AT Ivg, THHT 1% FATTIT)|

o TY FHIH SSIE A il STeal TUT He | TEIAF R THH T A=t aw o g & g1 f&afery garers o fawmr
TEAT & H FIRILL TISTATEA 61 ATSTAT S7 Tl a1 Hearas giafead 7 o |

5.1.3. IATATIAT T FT-ATTATAT IITHTT F7 FATT

(Merger Of Plan And Non-Plan Classification)

o FSTE HUUT H ATSAT 3% AT-ATSAT 247 % T 7 F97d ¢ 347 747 5l
o TR AT HF FYTRT F2 § TS SN T Ageaqur AT Tgdt =
o JNEN AT - g ALEHIE & FGHE (THAHT) AT TEqTAl F dgd Mg Fwawal & fow srafed o

AT TSAT T IA0T AT o 0 g T safed oF | Gaferd o3F &l TSR o497 Fgl SI1av gl
o T JASHT AT - T ALFE o UH 9 & [AATHT FTHES o 0 aofe § swdfed SqATi+=a =77 7 F9riar gl
YT o ASTANTT AT & ATATTh T THT T o o7, T-A ST T g 8l
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o Y HI TSHANAAT-ASHRT T 7 =T Trorstt & o S61eMT & e & UF Gied g il
gfva T e 7 Fae us gar i Reffadt it aoa #7 9aqr1 @r qioFa g1 T dfuq 96 sewq
(TROTTHT) T THF TAT § Hag FIAT €T TFH FHOA 13 a7 47|

o HE o ATA-ATT TT TLAHT 0l AT F AT TSN =37 & T Tl T3 § TREHTRT % @ 37 a7
TEITAT T2 g1 ATl F a9 ATHTIOTS HaT0 T Hed o FaATed AT T AICaTST ¥ o (o0 I =6 gl

o T YUTEAT TU=er TTAagarall 3T MaeTsharsti TAT AT ot o (oI STaforg HHTel & & 9¥ AT 2l
TEH AT aSTE o W7 BE Argad § 2 ATl e terd § Y g 2

5.2. Si=Y et e aeiew (RiT Saardt aw7e) / Siex aerfeT

(Gender Responsive Budgeting/Gender Budgeting)

Siex Fenfae s=ifér (GRB) awqa: Aifa fAwtor (wrsrrrhia i) aum daret F arded F sragrl &1 39 a3g
TR Far & T S 7g Sty (oRT) & Usie & SedTad FY T T2UT 6 G0 gt "igATtsll ff a79 Tgaru)
ELE

AT | 2005 H gF GRB &1 HETq &9 34T TAT| ATHF FoTe H UF ST T S (AT ST 2 58 27 907 g

&

o W ‘F (T8 W) | "wiger fAfrs Fsmme" (women specific schemes) It 2 srarid St s oo
wigaTatt  forw 100% %2 sfreres fFhar Srar 2|

o HNT ‘@ (FAY WNT) ¥ "AfgaAT Ffed FSHIC" (Pro women schemes) 2T 8, i ST ArsHTe oo
AT & T F#H-8-F7 30% e saed 3T Srar gl

GRB i Ta<T+dT F41?

IRT Tu= X gaq A et (SGDs-5) a1 F dgd | (8 quTdT Hl T 3297 & w7 § Hfegq G

AT B

o WXT ¥ AiZATU ¥ ATferam fofvr swanfa stade ot F71 amaar w2t § S F107 o agd 87 are
ITH FT 7T &

o 3= AT g & &4r, Sue B = a7 FEEadd F F9d @At TS0 Ogqaares artesar &
HSTGd T qhdl 2|

o FETEA, AT, ST TAH &ATTS S T ATATISE Fehdahi ¥ g Ty, THUT H FThT 1=

o ATX, ToeF afsi = (World Economic Forum: WEF) #Y arftes wetae Siev 17 faie, 2016 # wareeT,
TRrET, STEaeT ST TSI ST 18 | A 1% FHAAT % AT § 873 T 9% 91|

EGLERI

o AW T H WIZATH T FedT AT, §63 # sTeq-wiataiae, Jear fore] o siv o srafa Bar ==
T # TE AT 2l

o FHIT ASE K ATUTT % = H o7 a5 7 AT I7 7 Foor & A7 =rar 2

ERUELY

o or% Al Fiod TISETsH 9% e Hied FIA & a9, FHT FroTsh oy Sex-uArtertas (Rir-fagmo) =t
14 far ST =T wermata siw it Rt st § afgarst £ sfes 7t arfier gt =

o GRB & &% dTATSE goi § AT G, TRARH, TS, T AR S TRAE ATadrsT &= § o
FIATAT STET AT
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6. TTHIYTT T

(FISCAL MANAGEMENT)
6.1. A<y fA=wrg

(Fiscal Developments)

AT g@E: adw ad & forw TSt =T T A gl "I 37T T 3.5 wtaer et B e g s ad
2015 -2016 ® gt o 10 727 3.9% &, F7 g\t e &7 et ¢ Tored (2015-16 7 ) | 11.9 widera
# i, F7-7 75T § Aga TR AT AT S T it § i F Aveaw & wra w2 w A G
STTRTT |

FLHUG [ THT T H  Hxl T IATE oF AT HAT H7 GUg | 99 2016 TF  IHTgoITH A LIMH 75 Bl

e ;. A Hdaeft =7 | 23.2% F¥ TR * FHLT [STed T Tgd AT 127 (& (7 T aa o), afeast
T AT Ferat (B @rer g2aT) g5 ¢ Y 57 a9 &l qEd Wi g & S arer e § off

EIESEEd
IIATY ; g TEH Ol e THTAT AT | ATZLT 50T, SATATH ST 37T 3= A (veh a1 gl o o wieex [fe,

Y FAq e qEAfed grd gl
6.2. GTATA® KM TIGT THITS
(Public Debt Management Cell: PDMC)

giEat # =2

o 7 9 UF IR SHEEAT F €T H qrESA 4w F0r TGeT GH8 (PDMC) TAT94T T g1 9 TR &7 911 |

T FLTHF qrasTAa 0T Jaed Tstet (PDMA) % &9 # faastaa fBrar smom

PMDC ¥ §&T F1d

e RBI ¥ JUTH® FTAT F HAY Fl E[AF F [T THHT HTH Fael TLHT TGF FIAT T T TR I HiT
ST AT T T a7 51 A7 SHehT SARIRAT BT e FH|

o THE AMFT TG THAT AT FT SAAA LT[ FHT, FLHT TIAAAT & (0 T TF T IS HT AT HIT
TS TEAT & Taer, g SISt @A, T aadi 9% s779T 20 &l Haq FT SATS ATHAT 98 T2l 39

o Tg TIAHIT T AHT QTSN F (o0 areqias a0 (NI 2T2H) e ¥ Fegidd SeTad & &9 § Uahighd T
T d (IDMS) FT s w90 Ud PDMA & o0 sfraresras YT FTd 980+ FeT

PDMA & d&& &

o PDMA, seattee faforse Fad= USiHT 8 ST FRIATaTal grosivl § sheg HLhTT hl AqH T aTgel aqarsi
TS AT

o TTHIT T AT A T FT faAT & 36 2 7 F frax PDMA =7 e+ foar sroam)

PDMA &t sTaeahaT:

o SATY 0T 3f¥ STEY ST T Taeld FHET: AT R & Ua Feg ALRTE ZTT AT SITAT 81 U 07 Teere
FIATAT T TATIAT | 20T TG 6 T HTAT A T Toiel H THIH AT SITUIT TAT AAH T qTg] STqATH
T THT BT F Tae 9 g1 T

o IOUTHTY SATS =¥ fAaa Fee (3raia wifes i 1 F1) va ALt % aie Fi fasht F2 &t areadi {5 &
S § iz Ra-gad "arfase 2

o UF THTAT T Taeldh & &9 H RBI FT F1d I F9dl 9T a7 i Tkl AT 31 TdT g, FATT 3T T4 Fl FH
TEAT| 38 THL Tg Hiiesh Aid § ETERIT T T Tl &l
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o TTHIT F U HT Taed, dehi &1 fAfAgwe siv wifaw {ifq aft wweaw "@9g & 9 PDMA St o=t g=T
JEAL T § FHIvad FFAT ST THAT 2

o HTASIAE U T THLA FIA & (T T Tged Ul FIAT HI TEI Tl AT TAT g1 IITEL & [oIT s AT weieht
T T TAaer Taed T 71 q51 FIdAT &, AU UF T AT % G § AATY qHfead A5l 6| TR 7
PDMA 2T ¥&T SITuA

6.3. FRBM # g#ram & forw wisa afafe

(FRBM Review Committee)

NK &g &t stegerar # sfaey & FRBM T=8T 9¥ S2ETE F3 & forg wfsd FRBM @ te afafa 9 grer gf §
T e e

FLEG
o HTY % ATouE 268 F AT TLHIT T I A & ATH HI HITHT Feed & 70 FRBM T (2003)

FATIT AT AT
e FRBM A 7 2008-09 % GDP % 3% # S<Ta¥ TSEGIT H1e Al AT sl TraheddT it &, Al afash

o were i foreetr T AWt & S0 STl & F0T TG A3 2017-18 T Raiia @ )

LA 7 2017-18 § GDP F 3.2% o TG TSR T HTE FHT A&7 7@T 2l
= gfafa i Rk

2019-20 TF GDP =
aOT & 3% F AqET

TR =TT ELIMERSC S|

Tightening the FRBM Act

The NK Singh Commiittee's recommendations seek to place stringent controls
over Central and State government spending

T T g *Fiscal deficit targets 5 = Set up a 3-member Fiscal Council
(32T & U Aehe sty - 30 Government Exceptions
¥ fmw i fer debt (‘escape clause' applies)
JOATT) F oHEd H FF .20 ™60%general = National security
THT F U AT 91 government considerations, war
£ wff 31 = A= debt by = Calamities of national
q & 2022-23 proportions
. S = 40% threshold = Severe collapse of
& H FHT T HIRHAT HLAT D D> o 0.0 for the Centre, agriculture
% (@ 3| B R & 20%for States hi |
. oREr S Far-reaching structura
IO TER A Revenue deficit targets | A 300 bps rise in reforms in the
et g, re® st o || Srealontoit ecopomy
TR T TRt e 7 % 21| growthabove *® Fallinrealoutput
e qemT e o 17 | average for four gf(;Wth by 300 lf)DSf
@ﬁ@ﬁ' ﬁ successive €lo0Ww average for rour
N g RUAEUR . 13 quarters, should  successive quarters
(1 =) 09| translatetoa = caveat: Deviations
e TduET FRBM srfafaaw - 0.5 | 50bpscutto should not exceed
Fe T s =R i 01 | thefiscal fiscal deficit target by
e m@ﬁqj A Y W W deficit target 0.5 percentage points

FTrca Afafa=w (Debt and Fiscal Responsibility Act) sifisrd forar ST =TT

zow T At afvos (Fiscal Council) 3 o T ot Fmer o & o
o % T TST ALEHIT & [orT ag-adig fa<ia q@aiqaT dam F3
o g T F AT TG4 T T AT TaTT H|

o TUERY FAMN TE F F Tgl HLRTE /il TRUT F 97 qH FIAT ATRU
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o I[STHIYIT T TISTEA HATE il HEATH shl ST, ALHE & 2023 TFH GDP F I % & § 60% (Fq9= &
68%) T ATASIHF T IT T shiwd HLAT AUl Tg fRaTteruas &7 9 9umET g, e e vsita=t
FIRT S ST T STt 2

o FRBM 3% TISThIT 3% Troted =1e o forT 9w 2% 9 el & i fi<h or ST (TeTiors A U &
&Y § FTH FLAT) T TTIAT HLATI

6.4. TSAT FT AIHIGTT GHHT

(Fiscal Consolidation of States)

11 a0t § TgeAT ITT 2015-16 F AT o 29 TTSAT HT HITH TSTARIYUT HTET IehT STFAAEATSA o AR F AT H,

F% fa AramTt g aqeTRd 3% $¥ T v 9 F#7 war (Fre 7))

FLE G

o 1991 % sfeie QAT F THA ITH g< 30 THEAT FT FIOT 80 F TF F IATG H 2RI o6 &9 F off AT T7f9r 7
SAATIha TSI 4T IT| Aq: TToe2 268 & T2q 0T ATAFHI T HIHHT FLA 2 T 7 2003 H§ FRBM

A 1 At
o TH AV Fg TILHIT FHT LSEHET °12T GDP F

3.2% T St TSFT FT TASTHYT =127 2.6%
T A AT IFTE A T
o TTEHY gWT 2017-18 H TSI IE T =1 T GDP,

& 3.2% T HITHA F 1 A&T TF 67 747 2 O S

o TTA BN H, TSIHIMIT qHHA T TSd UA.%.758
a_'_l?'r ﬁ' HTHT a’? T'\_ﬂ_cﬁ_ﬂﬁ\_a_ ‘q_l% a; ﬁ FYo8s "F'rO_‘Q Flr'lO Fri1l F.Y12 F'v'lfj ‘FT,L‘ FY15
ﬁ-a—T—% ;,rgg:h- q,):r oTH Eh_@_ Qa_ 2022-23 —-— CONSOLIDATED —STATE CENTRE
Tt H 20% FEOT-GDPSUTA T FTA e e
ATA-ATT TLHTT o TELOT F0T I AT hiegad B T FERTer i )

FHSTI GHHT HT HIL

o TTSHT % Fol § AATAT gz T FHIOT R % ToIT I AT F7 A1 f3ham ST 2

o THH AATAT, ‘FISIET MG’ ATATLUT % F0r Asft Faer # ot srcafas w7 o & qow 757 o gf
ufiags, [=rs, et onfe & § dStra [HeErer #7 @ || a9 T 2l

R GIIERI

o ITA AR T FeATe WA g, F@ar AT qIaW, q29 R g2 JAHr FAaar asai & fEdig =27 &
TR &9 | 3T et § TATEd Hdi|

o I HIHAT [=AT FT TH F g FITeh a0 £ 92 oIt TaTg A Faia T § |ia v uF agaqor
FIH AT 2l

o Y Tg

o 1% iz S 721, srfuq wrsar (et ah/ET 39aT-GDP ST 1T 24% & SE-9T9 8) &l w7+ fa<iiT aste &7
TATAT & ATEAH | HIHT e df Araedahal gl =9 o7 § REITs S A1e41 & =7 Toeq § qomw 7

FATILTF AT I FH FHL (A1 AT Tl FH HLd ST& T 7T 17 AT
o IIST % AT UT WI ATSHI oat T HLHILT ATSATAT o HIATTAAT i TL0dT L AT < sl AF9THAT g qTieh
forerTer SRedT | FHEATAT o 99T =5 v % T S 96

Fiscal Deficit Trend

-
o

% of GDP)

S B U Oy © O

-

Fiscal Deficit ( as
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6.5. AT Aga® 2017

(Finance Bill 2017)

FoTe | HAITUT GEFRIT 5 FT TEATE! H HoLT & g0 AHaT o fa fFe=a 2017 9% geares #2 f/u)

TEATET Y@ a1

FHTAT G et

o U9 IR ATTFT F T AT & SATSAT: 1 [ATS, 2017 F 9T AT A7 FT oo AAa1d 2 377 737 8, 78
R Rurfaet & @y g (i) Bt &9 % oo see AT 21, 4 (i) s fee arier #m swe S T
F foro ue =xfxF gy 2 89 T W OF . § Hew Wi

o T AF-a hl HIAT HI HH HCAT

o T9% Tomell ® 2 AT | SATerT g A i AqHIT Al & ST

o TU& & ® UF g ATH &, (i) THA oFad & oIw (qEamei it §&d1 F ATa9E), AT (i) TH T
qrater et foreft ot o & ol

o UEA AN H WEATAT Ag HIAT 3 AT AT Ag AT IF TF AT e . 70 TF 97 A (paper trail)

gt Fam
o ST RIS I AT FIAT:

o YISHITd® TAT I HAGT Had =9, 9% ITFe, TAFSIH AT AT TLHIT FIT SArere=a et ot o=
TISHT o ATeAH | 77 ST AT
o Taga® § T ifa® Il 1 QW F2d & o0 IAET i€ (electoral bonds) & S[&AT & A& S
T 21
o 78 e #r gemar g (i) sifam i faxfr aut & fae s & 7.5% £ i, v doet T g9t F oo
SUTET FT Tl g, (i) 3T TTFLTT Al [SFH TF FOqAT 6 39 TS dF T 6 qTH T GATHT FA il
AFLTHAT BT & TorEahT I fera™ fFar g |
= A% T3 foeme & g
o IS ATAFHIOT I THTH FL 3% HIAT Fl HEdHIT ST ATIFHION H geqrard har Sruar| T899 A 2=
St % =rareftent % foro o= @Har (pay parity) T STEEmE AT AT g T9E 39 qd-mATaE e |
TITH FHHAT GUT (STeT8 HIHEAT &l e (T2 AT gt denl
o Tazeft TrEwIferAT MAgET  FETLT 93 SETgdT q9TH gl |
AT TIFET H 3T
o Hd dF # fae g w1 What are the bill’s aims?
TITOAT % SO | T HUE % ANTI-BLACK MONEY

RfSrear 71 FT SUART F9F Tise AF @ Linking Permanent Account Number with Aadhaar

For Fwtarat o =i sEEE ¥ ﬁrq ® Legal ca;ﬁ transggtion Iimi.t set at Rs2 lakh
@ Streamlining political funding
ST Tgdl

Rt T N N - EASE OF DOING BUSINESS

@ Faster disposal of cases with merger of tribunals and pay parity for judges
RS Fiveded (WEeF)UF, 1956 ® Ambiguity over taxation of foreign portfolio investors removed

s ROt T, 1996 FT AT T LESS-CASH ECONOMY

@® Payments regulator to be set up within the central bank

U ATRF AT &1 GAAT, TEATES T ® Tax breaks to point-of-sale manufacturers and for small businesses using
frad weqE ww ¥ Fwedr afkd B digital modes of payment collection

st & o srfeEt a7 g e & o gew amman @ g1 A= FdEE, 2017 # "9qred a8 % w7 #w7
seaTa g foh foTer stfersnm<T o o gaeT ag orf<h fEremme ATt ST |
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(TAXATION)
7.1. ¥ ST 4T FT

(Goods And Services Tax)

graat # #=17?

o 1 S[ATE & GST AT THTF & 3 TAT &

o THH TEA, GST 9Rug 7 aRrewr Fsft T T ITITET 3T FATA T T AT ATA HT ol a2 &l dfaq &
) oo & 7+t Tt iy e forw mgaa T qum GST & axafeua o= fArereht &1 yrew 4 R

o HHE A GST & H¥afeaq 4 faeas aiia 7 g, P T 9a ® @] T 18- e a5 Ud 941 F7
(CGST) fdrrF, 2017, whiga awq vd &1 #< (IGST) fAdwr, 2017, &= nfda wRer aeq U5 JaT F¢
(UGST) frdrrF, 2017 3w GST (1154t Fr erfarqfay) frers, 2017 1757 GST fdrrF, 2017 3 wrew Fv 7+
TISAT T FSIT AT AT| ST-FeH qigaq Tt T 7 757 GST e &t a1 & far gl

GST #iraa« a3 ;
GST vRue
o GST o qrafeyd i 97 i o9 F forT 9 279A % Tgd UF FaeTve §eAT T I fHhar 747 g
o Ok AwforfeT aeeT €
o Feald o He-sreTer
o T quT T % WETY, Fea Oy o wA,
o TSATH AT AT FTLTH F T WAL AT Tk T FIT ATCHS HT AT AT
GSTN (GST Fea)
o TY UF -ATENI WTgae ffHeT FFHl g, ST a9 % Semd gl &, S 87 &9 F Feaiq 3T 57
LRI, FETATa i 9+ Baamat #1 GST Frateaas & o T saai=ar i Jard Ja+ w37 & fou

RNECREDIRIE
o THE AN THE FAT H TR &
o TSI
o T AT=97 % HIATT TAFI [+ &7 & IaT 2|
o Ted wrEa AT

TE

o 2004 ¥ fASTT FAFT T TTA F¥ A F T 9T GST T H¥ Feqha £ =fh)

o 2011 ¥, UF feTs Yoqa (a1 TAT oA, A a8 TSA1 &l &ATdqid & qg I GFATd 97 a9 97 & H1L0r aried
GEIRIE

o TIA Bl |, GST &t srfermaw =T, aafaqfd siw GST aiwg & gt 3T AT S HEl FT THTETT FT
T T 2

o ITE H, GST &l A TqLT TLAAT AUATT T 0T o7 TAT15% (I ATTFHATT), 12%, 18% < 28%
(EEUGEIERIEICRE]
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o BTA I H AT 7 GST F sfavia e Aol AehfasH &7 foawor faam §, foreH, 7tz Bt srisfiga =af~e & awqo
SiIY FATT YT AT ST & qT FT AT HTel T 1A, SgAahdT 6 I 92 IRt 92 g1 GST 9wz 7 Raw
TSt o g "ara s 12 Afvr # [Afde frr g, e Y=o =, sxfmma steaser ar sfeamret & w9
sfe i Fard qenfer g

W

o GST # FlT TR & Tl AT Al ¥, Tl FT, HAT F¥, ITA1EA o, AATT o, AT 32 89
Y ST TR ¥ STeqed St S VAT, T34 < 31t T forerr g1 s
o UEH WA H AT FT AGEAT F5 wqd U fadm off FesiT T T T gf & 9w At

gaTtaRTe , fAfae a2 arer e sraer G of =0 =aen § | AR & A8 § w2 <R
3T -2 ATemy HiSE of |

o HEHI HHATE Fl TIeATEA

o GST W= MeTa SqawT g THfeIT T8+ T9TE § S F TATT AT SeTha W g1 S, Rreer oftear
& o forg ST @eRa €

o THET FT HL & MR A AER G & Torea # gig FrMada e # 120 FAe S9edn # & Fad 80 A1 ARt
& SeTTE TS HIAT o F AT 2 TSN &)

o Tk THATAT eaATeo e ¥, faodrvsy & Aaiq & avad § @y STl § ga1 IcqT8 317 oFfar wfaedeff
T T |

GST & T

Rfsr &= # e

o SfT 3R Rl 99T & 91 T =7 AT T 14.5% FT AT SAGT 97, T2t GST =Faer § 18 yfdera &
20 Taerd T 3T g T TFATET gl Fd: T HaTst & Hedl giv sl TGrATaAT gl

o e wRe: qafdar i afdrs TaTET gigFerT ST F IUTH &, YTl § ST SEIar & g AT S
HHT| T ATT T Faferer Feh it SUEAfd & FTET ITqT B AT [9aTs i T 11| THE FC AT H AT

FHT AT
o TATESH WAT YA AL ICAEH] il AT & F TATAT Fd AT AT FL @1 § Ioael THE F=earsii &7

T GST ZI=T AT AT Sve THTH e AT ST4T 367 77 hiee &1 foke Mo & g1 smowm

o T FT TLAAT & Alleh =T T FXA H T (9hd Wl 2l ST AT ITHT HT GHIH &l ST 9T FTer
st T¥ B AT AT § FHT 0 [ FOH SA=qisA T AENHT 99 g o fafae g9 92w greiih
IFAL T 6 FHICOT T(STT o HT LT S QT TEHERLOT SN I AHTLCHF THTF T2 ThdT 2l

o  THIFA TP TS A “UF I9T, UF FT, Uk G191 I {397 H UF Faq g, S TUATHFT AT FT 2qaer &7
fAator AT 2izee areaw T el Aaer o fw-za-z e v agrar o s w@m)

o IfHARIAT T IATA-GDP # 1.5 & 2% Jfax T SALATT SITAHTT AGEAT il ToAAT § ATAHTIT FIA I TAH
TR ST 3% AT &1 @20 &0 FF o6 ST % HE0T qRTEhHITT ol 3T HH gl

o HEHRIT (FTUTH) THTT THTT:GST | FEhET TATT FEl ITF N FI1% T8 TRaqee Iee Foreaerd T
21T ¢ T ol & T T30 9% 9% ST HaTell & 9va¥ | IAYC oo hiee Sued gl |
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o MR T | THATFHTIAI, THRATSAT 3T FT AT T H qHeaT TATAT g GIUIT | THH FTqATAT ATara<or &
AT 201 Fith ol fad siverea 9 ST e wiee diqereT oW B sramer: e w7
AFAFTEAT F ZETeT AT SFLTFAT TRl SRIT| T Fa ‘TATUH @I’ TG T gATATIRA FT

o T AR FHY: UF g SGST =i IGST F fargmas & F¥ AT G0 g7 SITusT F#i{F:

o R amfdgrer ST £ g THiFd GST F @ g1 & TS F Fva¥ ¥ aTgT FLl il THIT 3¢ AT |

o qog QI fasryar FifF et aw=q a1 &ar & go7 Had+(value added ) X T FT TR

o SIUTAT AR § Y, FEATHL F Feor fAfers w21 % forw Gty R waw & srasgeswar a8t =i GST
FEEAT H 17 AT T 3T ITHRA Fl U of F | G w2 =37 @7 2l

o SUWIRRT I TWTH- ITHIH o TARIH F Ha (eI Tl aeqalt i aTaT Arefl gt ue 7 hr ¥ 9T gy,
Sraer TRt 9% foAT et e & Svg GST @t &1 AT a9 1T ST JhT)

R GLILRIF
o RfSEa saEi=aT - a7 9T # TorE(AF SEaa T TAT=T GG ol e g naeas Siea
Fetaetadl & forg Sefagy it Suasyan

o STRTH MUANTAT-GSTN F 51% uv st & w1 =17 F128 w9 3 =2 =i oy & gafaa 2er v
=7 ATt #aet & g & R | o ToHT O i STer §RaAT ST % Al A= e TATted v dehdt

L
o  HEGY MR AUt Traar #T Eu.GST TRuT (THh FEAFHL (H&) ISTRAT ¥ AqGT FA aTAl & FF &

FH (T HASTT FT TATE, 55 THT 33% ¥ TAAT H 66%) A1 ATATE /AT & gf Rt qraem= &1 aria
T |
o HHATATST FIILMU il TATATAT ST STAAT T SATEF Ha<a ol 1<k &l BIE T & | TsT FF ATHIT €9 F

AT T H TGAT HleA § HGAH A1 @b | F( 1, aqaTe AaedT (R F% 3T 57 1 99 =g 246
(A) F FTAT FTIA FATH b AR @) TS T T3 ofiT TsTT K1 0T FT FTF FLAT GO ST &9 = & |
T AT 2

o T A AART FT U AT TSR da=re & oAt SR F i GST =qawT & siavd e #¥,

T ST ST JoreT AT T 21 S|
o eI 3 Frer & it g ASiforaw searat, v, Ggre, B axarea dum, wfiwr ok i GST 7 J1ew

T T qAT A1 GST 1 A &¥ UF 297, U FL & [AGId T o= FAT 2

o T3 EUF F HIU G — IA0E & 1.5 T &9 % (AI0T 10 ATG TIF F FF FHT AGEHT FIF qATAT Gl
FHIAT T AT GST T FFIATT FIAT G| TZT A (o6 STEIMST &, ST T ATIFH TSN IqAee FI1aT 8,
IEHT TTAETe 0T Ted = Thdl gl Sve ATHETIF a9 @ % (o7 §oT Fg+ I8 TFd 2|

o SUNIRHTEA & TG —F7 F % FHTOT TET g FIAAT HT ATH 39 qF el Tgd TN THF ATAE, T aT GST
FT U TIATHT FX TGT F & § 39 Tg &, FAN10 g THT STTET o ) FT AT GG a1 FT T STt

rof g T erfee fAeTieraT & |97 o7 Farsl I w7 w1 &9 37 Hd gerga awget o #are & forw sfaes
T AT H |
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FAQAGT FT GTHAT FA F (AT IS T FaH:

gie St F Y ge: @iy Y wb@dT oAt # afw €7 F 10 G €99 F 79 FG9T T qred
AT GST & 918 W23 ag! A9 AT § 0 ge Hf JH7 a1 20 d7@ &4 g

HATRIE At S 9T 171 F T — JfS AT A TAYE FT F Hiee o Tg & af Ivg Tg ard
ISR T 2T 2T

GST GS{I#T0T H&AT: AT T F¥IET AT o ToIT STt 3 37 3% 90 fa &1 &5 yar= o = 8
AT GSHHTOT: 3TF LT & FAT Al ST qha T FII1h ATS HIS ATh ATATE FHIAT AT § al 39 GST Zaer
H T & 929 ‘E-way bill’ ZErer & stasa 10 BT § srfe @ 91 50,000 T & SATEE AnI arett
FEGA T ATASATRT RIT, AGT ATATSA TSI LT AFLTF 2|

AT 3T TRTEHAT RRFH: THF (o7 TR FATAIT § AT FF 37T A7 HETeTh HIawd T 37 7
El

GST gfasr yarar ( GST suvidha providers - GSP) ~GSTN 7 GST &a®T F AU gq Fardrel v
a7 At & forw 9a19 fiT giegses airs T8 #34 & o 34 GSPs &1 =79+ f&471 81 78 GST &
A T TLATHA T THAT T GIH T H TEAAT FHe|

A #T g

GST @] & & T SeqaedT &l F5 ATH T g0 TLHIT HI ST MAAIIAT S AT Al gL HLA HT
TATH FIAT AT QU AT <ratate § GST & JTgY_ @ T IcqTai 61 TAT &l T HHT FeAT FA1feu)
TTTrefier SfiY Faw-av-wad qTadd, THITEE FT 340 & FE0T A 21 GST UFk §3A AFeAT AT gl T 3=

AT ATITAT 3T FFd AN o ATAT i FATT FE.2 | T AT FA0T 7aedr Igeft e 4 9ga7 2|

FAATT HAEAT & 261 1 SHEThasiis g BT ST AR vl
TISTE BT o ST | FXl ol 3¢ . L@ 6 SEH F F90 %7 TI79 7T g1 ST aF qei=gaedr § o agara 7

AU T TH TH &G | SAoal TRAdT gI| @l GFATaaT dal gl TAfw GST Tug &1 &0 i qeier % forg Rrae
T qFAT BT 20 a1¢ | 0T Fd TgAT ATMGU aTrh 97 T fAshferd 90t & THher @1 6T 51 79|

TTITHFRAT T¥, HERIE GIT Gle HH T (AT, Se o IS 3T GawT fawarsti i ear [Fafor w7 &
AFTITFAT B

T, AT H T FATTAT gLl &, T araiaie § IT AT I 99 il ALATE FL &9 | T2 gU F AqqTA
H LRI FT AT TSI hT I TAT 97 7 T 21 qehat 8| Faer arew Ter i1 Sursgar & aifed TiRomsT &
ITH F o oI Al At &l Sga< arar ST 9T gl

7.2. FT ATTHATE

(Tax Terrorism)

o fareres 2017 & =g wraee o w7 8 o 2 et & qensht sz aderor S 1 9=re 39
F g o 2 A7 T T w1 afFEaE T8t g1 BT @ § = srade v onfaer G s, (@
HAFATZ (277G 23135%7)" ¥ TR § Uk FgH qHT o7 2T ¢

Toreh Torw R srfarfeaer o amer 132 (1) ® |eiras oy st it e 2)

2017-2018 & aw1e # afvg it & 93 sHes & 913 6 7 % e = sfwiat v yifdwer
Faa= At ATRE T FA FT Jrae AT 147 3
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& ST F FIROT

T STISH T T FILT 61T Fore H ToTed G & FATEqras q&g1 & [aig fBFaw S 2|

Sfeet o fafarer T FTAT T F0em TorTet § e Aot A agrar R 2

FT g7 TS Fifke e St SorTferdt & 10T U FT 999 | TLRTE Tl TSed gl g5 § qaT THT H10
A SLSH AT HI FgTaT 3T gl

JEaTal $T ArTeTHAT

LT T FgdT ¢ o Tg FIH IAG 4w, HHTY T FANE FT 6 GUg § o Marae F Fw - rdr
AT | oS Ferae FF T § qgrIar HA 2008 H F-SASGT SIquTa 12% 9T ST 2T &t § Jea? 9% 7@
AT 2

FAHTT H AT TS FAIAT 6T Foh! THT 0 ST TRl §, T AR ATTh FTET SHATIT o0l Fehl I e T 6

e #T st T faT S 2l
TT: T AR FA AT BT F 9 6 (o0 AT HURT il ST 6 QAT &5 99 ad 2 137d: Ul qGEegrsi ol
Trohel | TEQTIA T qTehTTor Fehl sl STIChAT HEQ HY Tl 2l

7.3. TI& | T

Direct Tax reforms

T

1980 F Z9TF H ETATAIT HITeeh AT ol STTUIT Feed o dTE o TLHTT FIT T FT T F TE (T g, T3

[ERRIE

TS F W GHIHRT F aq T g1 qug-aa T fafee afafaat 1 w7 fGar @ 810 599 1990 F

T | T TSI w2t gt fas serse gt (2002) 30 g1 g § Ied $oa< v gieaferd )

TH AATAT, T § T FT HIA D G0 G716 (0 AT TR FHT TF T TAF 7 Gigar (DTC) #r

fAmfor of 21

DTC 91T & TAed, &Y FHIgAL &l GLadT I HLATTET TAT THIHT HiT 3T IH AL FATHL U UFhel (a4 6 &7

# ufeafdd Fam

fFaTeaa % TTa DTC, e STat=aq 1961 T9T H9fxy ¥ srterfa=e 1957 & Ffdeariaa Harm

2009, 2010 3% 2013 & DTC 3 i AHTET FTA ST B33 107 &1 DTC 2013 # wearfaa i wm £

o SAYA UL FAAIgEH F=H(GAAR),

o el B FIATST (CFC) T T,

o WA TRETRET F srreres gEaraeer £ WhREHT 3T F g FErer fRuifa w9 F oo o srw
T iFed i (POEM) At &1 fwfor

BTl AT o DTC T o= W [t g1 38 o7 I8 T (<37 A7 g T Tearad Hi7 digdl & Sraen

FAAT | A0 F g & FAted w7 77 T 2

TH I ALERTE G ATAT & AETE TTERAT T IcT THGHATSN Hl FHF FHLd 6 3297 H ATHT ATAAAH,

1961  TTALTHT T HLTET FLA g AT A AT SA I AeTeAqT § TH 10 Faeg A F7 T =Har
T
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MIEESET])

AT H, FETT TOTAT AT g 3T TH JREATT TAT qLA a1 ol JIRTerdh ATTLTRAT | AAARIT FT
AT o ATTE TEIAT g1 & FA11h Tg FHarat, Feerat ua aivard & [uit 1 foga wwar g

AT FA | T TG 8 ST T A e IeedT & dvas H [I0, TERIT AT SAATE9TF gl T &) TH7h
qTT &1 997 % 919 foea srefeaaed T | qreshid U Tadd gu g (Svald s a9 i TS Jifd Hr
soTiad AT 81 ot Aa & oo ot wisEr et sfw e tas Rafa i sraeawarst & a9 wAr w0
THATATIIT FIAT Hgea Qo g1 ST gl

AT FIXANE S T T ATATSIAT B THIFIHE HIAIT U Tqaqdic (OECD) 29t & sfaa & «f
afe g | g Fufa REwiager &7 § g7 TTSRRT & ATeqq § < ATt esl SAaedT g TIedTgd &1 &1
FLAT g1 TAT FT AT T FT o0l 3¢ | Feldl gl

FH T T ST ALATHT FC HEAAT o6 A0 HATET 56 g T THET & THIETT F T § Tg HT AT Dl

fEreqa wam
TSI | FashTe 2l g2 AfegaesT §  FA oo e [Avr & qRonHeaE (i T9ET ISt e ar

GER

FTTT GaelT a6 T g FT (9T dir el orf<mgi 7 g o fqa: S 2aisy * ST
s A grf

U ST S YA 39 a8 ATAATAT THEl i HSIIdT Sl g ST (a9 | &< (AT it agraar § Faedr §
TCHT T qHA 8| F AT | F9d TAT 1 A= 4. H GATET g TATAT ST Tl g q47 AT
STATRT T AT Teehl a1 AT e BT ST asar 2l

T T § 9d § SATeTe FI q9T T T A1 A7979 52:48 1 GST & AN 29§ THH 3T AT (fera
g RO | SToey ¥ TN 6 AIEAH F T8 {< oTfer Hfora FRaT ST TevaT 21

THT O it AT
TH T T Y wgeaqut fRrmre Rt 8-

A= i vl it f5ft & s qfefa 7 Yaitea B € & = g s g9 areft s ow wenfea w7
ATTTAT FA & qraee | A reraar FEr=m g1 o1 30 e &3 & forg afffa 7 gz &y g & vy s
¥ HTOEeT I S STLITod o ST Jfe

l. FLETAT ZIT 1 qT F AT q9T T AFT TFFH T 7 3,

Il. 5 @ e T T % T T AT &
FC TR A I SALA(T o FHRTier it 76 Tl Toqer T J7€ F FH AT F qa(2d Taemai 5l T8 {7
HLA AATH 6 T TITETAF ST HTAT AR THT Fgl ¢ T 72 ATRTar ot Arehe weaedt qefaei & &
15 faerd  fore Saear 2
T Rewee U2 M9 (TDS): afafy 7 wermfaes wratiRat 1 sa v % forg TDS uat Fw i =|T @
T 3T FUT I3 I I f3Am| THE G &Y T a4 ARM o forw TDS it 3w i 10 widerd & w9 ¥ 5 wiaerd

Tl T AT AT AT AT TATHAE T2 Hl FH AT SI7 TFohl
FErETdl it AETaeT: Fiuta 7 Rt £t B Feararei & agarar & @rairer & forg Hetfa drar § ofF
TR T T AR
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o T FAEET F T SgA™ 9T swena (Presumptive scheme) T TISTAT; AT T¥ AT FHITLTT
TISTHT F T8, Bie Aaart ST Tt FOER 1 F F09 TF g, 8% T ¥ T UL T AT =0T F &
T % qarfas 37 2 FIUE a6 JEM@T ST A0

o TAFH FYM X e e (ICDS): Fu+T srfafa=sw 2013 & saama i yeqfA & Jam GST #r
AT T U § FHATT T ICDS & Frateadd il e q we & FEnTier & § qiis w2 arare 9 q&and &l
0 T ST ||

o VAT AT : o ==fpt F umy wRHTHe sTSe Ja¥ A8l § 394 forw stfee w7 v 2T F yrEe
o= ot ST =TT F it YaTet T F SAfAE FT STET AT U=ar g1 F¥eA g o YAl A &
T T T TIATHE AHT3E AaT Agl g |ATTH FTH Tg 57 A T (Ao q17 | sra<res et gl

7.4. LA TH-AFASY &9

(General Anti-Avoidance Rules: GAAR)
T HERTT ZTT 1 379 2017 F GAAR T ITF § AT 7 ATITE 2T 79T 9T

B

o GAAR, HIYIH YA FX Higdr 2009 H SEaTad 36T 74T M)

o 2012 % FSTe AT (FwT AfATFZH H Felrer gTeT) § =8 I TEqTad a7 747 47| 387 789 2014 T qR]
ERIESIEIRIT

o THH fALTT F aT% 2012 H GAAR F TTALTAT il ST & & Avad | qrefameeft 9w afqfa &1 7o v

T
e 2016 F e H, T8 «1w o+ Y fAf9r 1 ¥ 2017 it v 72 o

HLHRTL GILT TR ot T fY, T |fafa $i sreramo of:
o TUH daAl & forw srrrsat(Non applicability) stet faii=r a & #¥ o9 3 Filg U7 F 7 3l
o FllFTTE

o GAAR F SUd FT ATH & [oI0 ATHIGT FIA a1 G | Ig ATATAT HT ATATETL, ATLA T TS€T JaT &l
STErT ST FT ST ATIE GG AT & &=t g

SIEERE NI

o T F AT § e wrefer, s 2w (0 &2 arer &= # 997 TEAT 3w 3uht FDI A7 Fll % &9 § f=fer
FIAT) M@ STHT TEIATT F FHTLOT T TR T TSATE @ &l AT 1 ST, ATSTHRA THIT|

o SiFHEHH T e H T T war § 1% 7 afigr et saemarett w1 IHE w1 gl

Rt = Feh s

o FT 9w (Tax mitigation) - g g Rufa & e FTamar #3 F1 91 F9 F34 & {0 qvF g7 989 X g2
ST TSRS TTHTEHAT T STANT FLAT gl IITELT o [T, Tl ATH o o 77 SEZ § AT AT FHeAT|

o T UNER (Tax Avoidance) - I8 ag Rafd & NEH FEAT FT A FH H 6 [T FHIIT 6l GIHAT A0

ATH IS T TATH FaT

o F INER T T TTE & HT ATH 35T & oIy fwgm S &
o IRTELI & (o1 I TSI U TiTthe Torfoast o ATea® & FUT o iqe 79 geaiq i wedT|

o T IS (Tax Planning): 7g ATl TISMET ofa S faawedt T ST FT ‘T AT &l qT FL 0l
T ST g
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GAAR F 999

o GAAR TH=HI/spa &1 UF UHT GHFT g ST TSTed SATRTAT l Tg (ML FHed § Ggradr w3l &
o T a7 et farere s 1 arforfSas wewa g v 98t
o ATEATAH A & [T FT I

o I TIEHN A TAIT TRETRAT § Haterd faaer # gU §1&l 9% FT @0 6l SAqaid adT gl

e GAAR & YTaYTH 39 AN ¥ AN 1T ST 3 FIE ¥ | AT o HT ATH T IAT FLd gl

ge:

o 7Ty Forfiew atw af=fthe (LOB) Ffisl # 9aTH &9 & ‘T TRgre AT g, T GAAR FT a4 AN A&l gl

o TATATAT T T1Fd AFeAT GAAR ¥ FTET TET STUA |

o fq wTferERTor T A =T % forw sraesm it stqafa & ST g, a1 GAAR @R T5i 2R

MES]

o THH T AR &l UH AT UF HT TR ATEHT ol LUHATH Fed H TEMAAT [HR | S8 TR TLHT AT
T ST 9% qHaT gl

o GAAR & HT&9H &, A¥HTY P-ATeH & T IT (9T T Tehell g ST SRR TR 177 SAeaare T § Tl o

T 79T T &7 UF ITHT a9 T4AT 2
o T H 3T ey [aer T a@TaT a7 ATAT UF STHEATA H 35T ST 9 ferofTe ol {39 § UF T FaH g7l

o WTET UH 77 fAsHErd 90 % T I A7 SATUIT ST I8l & GAAR T F7 o6 &
ESUEEL
o GAAR & Hag | TroTed ATSRTRAT T ATRAT Y IxqLariaeq st oft srrfeatiog € o za9 a9 2 s o

HAETE I 21 qoHd | 2
+ I AT A AR e % i @ w7 A g pEY TEF

FfRFITHRAT(subjectivity ) 2
» Arrangements approved by  » If the panel holds a
a1 T TG court or held permissible by~ transaction to be permissible
o TIHIT 7 U ¥ Bl FT UG & F= & forw w27 | the Authority for Advance and conditions remain the
: . : Rulings will not be same, GAAR will also not e
ISTHT 3 F7 f=34T 2 TEHTE TS O Foq :
¢ T y " | covered by GAAR invoked in the next year
aﬁgui FT AIETL FHAI THE i affee » Transaction > GAAR will apply
FATS aAfe TR 4T g1 GAAR F 9= | FT | proposed to be where the tax avoidance
g FEaT A g e T sy = | covered will be vetted arrangement results in
e B o e &1 a1 first by commissioner an aggregate tax benefit
T3 and second by an approving of ¥3cr or more for all parties
o HTHIT T FL TGN UHA AT THH 927 F T | panel headed by HC judge across countries
Teaeft &Y I YerE gRtaa # F ST

AT FATET ST
7.5. . IATH YT =T

(Place of Effective Management-POEM)

qfET & w12

o BT Bl § Fald TFeT FT A€ (CBDT) (T #31e) 7 9Ra § =TI & o Tq7at Jaeg= = (POEM) +
ererteor o forw sifaw feem-fAer T & 2l

o ¥ fRom-FAder BEaOT SITHIET TEHAT T&TT FXd & [SrEH FT ATERET il ALY FT ATHRET H TA-FA (1 AT
T afs sfeepTRAT & a1 1 sIqgHTe Y6 FTAT g0
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POEM ¥ fawar &

e POEM &I I# &7 | UH T o &9 § TR FFAT 747 § T2 Taeg= [ forw sita 81 78t 7 o
FTATIvad Al FhT ST 2

o AU fRem-fAger, ST o AT 2016-17 & W & TATAT i, U fO<hiT a9 & 50 FI2 =94 AT IHH FH 6l FoA
Tt AT Tt AT ATAr FAAT 9T A1 AN 21 Y A (shell) FAEAT FRT FATAAT T FFA A 6
oo afera €

o = fRom-TA2ent T ST AT | Faer T TIAY AT ATITE Hael T Sufefa & sweme a¥ Fesft #af=at
Tl FAL FHAT T ST AT 3T T FHL AT AG1 8l

o POEM fRer-fA3en %1 wma: 78 aRasiH-1redT 3T (anti-avoidance measure) # &9 & TgMaT 0 3T

T Fataat At el g Fufaar ¢ Faedt Fafat £ 9 qagrEs FAEAT B Te T i Fw 6
T H ATAT ST HHT

7.6. CBDT & =X &1fRrA g faiewr auzial 92 geara< &y

(CBDT Signs Four Advance Pricing Agreements)

o FHET YA FT ATe (CBDT) 7 weadt, 2017 & A Afah wawweft=r 1% g7 Meiwor a9zl (APAs) 1T
FEATEAT T o0l A0 67| geareaa APAs fafawtor, o< o T ST s= & 9afaq 2|

APAs T §2

APA, ITT=Iq: & a1 & forw, et Fearar oiv 39 g7 g fafe #v AfEe #3999 9 § 79 0F 57

STTErR0T % &= 7 Al g FSTaehT TN FLETaT T8 8§ SafSd-Hhae] & oIdad 9 Fdl gl Twg Murerrad Aot §

TR TR ST | &

o THRTLTT APA - FXETAT ST I I9T F FF ATTAHLOLF FT9 STgl FLaTar 29q gl

o fEuefiw APA - F2aTar, AsTaTd 291 F T ATEF0T A2 fAgeft ¥ grfeereor F &=
o FETERT APA - FETATSH, ASTATT Q9T % FT JILFHIIT 37 UF 7 arter el #2 srfaror F #i=

g ATETOTA

o o o o fardt St 3 ST (Rfis) T SaX ¥ 911 A9 F3d § SH geaia<er 44 (transfer price) FaT
STaT 2l

o Tg e foreH T off SeaTe ¥ @EETT i fAoRdT Tad o = F T Fd ¢ i UH-gaL h q7 KIS Hqae a5l
7@ g 3. oF8 o9 (Arm's length) e FgT STTaT 2|

APAs & 9TS

o ST H ZI AT ST, IF TR ITF oA & (oI HFEaar g gt 2

o T F FHY ATAFTRAT 5 A= FT THATAT 21 % LT IGLT FHLTET Al 2T a7l

o HAGHATSI il ARTT & FATAT & TAT FT AT 3 T ATRTAT o6 THT 6T 97 FHLAT gl
o TS T@T F AT T FH Fear 2l

o TZ AZAT FLATE WG hT AZTAT <7 2

7.7. BEPS U®+ gq g FeA QA

(Multilateral Convention To Prevent Beps)
AT o BT &1 | ST SATEATIT UF ATH TATHIAL (I IS U TiThe fOTFem:BEPS) &7 Tahel o oIy T |fer 9
AT IUTT AN T g TgHe 1T THATT ¥ gearea? & g
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AT T U Tifthe farfiest (BEPS)

o T I Y A TOHITAAT T HaHq Far ¢ SH w7 [l # a2 F7 wEET 33T F Tgd HF AT 7097
ST TIATATEAT ATl ST T ATH T FIAT €T F ST FE (AT ST 81 THF FAd 770 F2 I g
FH T ST T THT € F [ FFATH FT FT [ F4d 2

o fammsiier 2ot & forw BEPS sfcda #g<a Ul g #4ifsh o aggid Al & 916 g aTe A9\ &2 92 s tesh
A= g 8

BEPS {&q ¥ forg T |far & dafara Iuma A T g Iguehia Fw=ee

o TETET FAT FT I2ed BEPS Ul | HaTad &iei 7 @d T qaId FAwaad FAT 2|

o I Fra e aEqd: OECD/G20 BEPS JISi#e & U TUMTH gl TH Fead #hl TR EHeadT UFh UH Tgaed are
F =7 H fT 7 oft ot 7ofY FGefirr #7 Sf2=i § BEPS SUTT 1] %A 2 dsit & Hae F¥|

FAAL FT AgA

o TH T HT TATH ZEATEATHAT & SATARTE & | A ATeAr srferier Fuefia w7 w2 aw g2vm =g BEPS
oSt & AT G180 | TETET AT o6 AT T ITH FATIT FT ThaT gl 28 TATIT % TR R FEAT FT
FAT I THAT, T F FEIANT 6l UHATH 3 foare aurem § e e

o FrAY T FATHT HT o6 Hier F TEIART T UFHATH AT AL F (A9 THTENT T(hAT H AT 6 Hare
H AqH 71E g w qaEAEr | oftw A R S

7.8. gshra s #7 Faw

(Capital Gains Tax Rules)

TR T FT d1€ (CBDT) T GS(Tq ATH T & FFaeel 8 ATTH SATSGATT ST ¥ &f gl TH AT | T2 T8
fafafde o a7 8 & 99 afagfa smee St wiasfa @@e &2 (Securities Transaction Tax: STT) &T A=
Tl 36T AT &, T¥ IS N1 ATH i AT

ST AT T
o USRI AW FT a2 FT B1aT & ST (T (2w gTr ITH 60 ST arer GSTRr 1 31 {1 92 T 90"T S

g 5T a8 @E qoF § SAferF A ¥ ISid TR T a=dT g1 ISR AT F¥ Fad THT SAad gram &
e TRt o=y & s e i siet 21 S fRerer 39 ativa R AT & a9 2@ st q8t R a2 )

o WXT ¥ I THIT & ISINIT ATH FX &, Aeqraters (36 HIg & Hia< ITeq AT T97 GSrRTg a1+) 37 draiatesh
ST AT T (36 Wald 8 ATSH THT § I )| Al 3696 TS ATA1E AT 21 IIE0 & o, I-giaa
T ST S HOT o T 24 /LI F¥ ey srater (Frfeew fifvae) [fde 7 =t 81

?ﬁDTﬁWWW%WW%WWWW%ﬁﬁ%WﬁWWQm
TAAASI H GIE-fashl dal gl

o I ATARIH F U= TTAETHT FT FBIRT ISTd §U AT SFFAL ZHHTTh TSI RTT ATH T FHT F ITHE 6
oI it S¥ee % WA ST e (unaccounted income) T =THUIT Fed Il T AR IX UF T *
o g g ® o=y srferfaas 2017 9 |errge &3 @ 2l

o T SATALAAT | I AAGAT HT IooT@ AT AT & T 9T T AW R 37 ™o 9% T ge I g

AFARAT

o Tg I fA=eft Maersi, F=7 Hited grse™ i dawareat & forg arvaaras grm, S #7797 Rega=aRTH
AT F “ATITAT FILT STAATET TISTATSAT 6 ATEAH & AT 1 I1ie it 81 g=eF g FoF vt afemeaimar 9w STT
(securities transaction tax) FT ST T AT 74T ZraT &
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o ITHINT AT UL A ATH FITH F92er i 37§ T9 % o0 TohelT FILETE 9T U A 6 {70 ArTHT
FtR=w § AT FA FT sraeFwar 7|
TTAETT
o 1 IFEY 2004 F F72 U U sfE et F wfingwr F Y Sedt 9% STT @R[ 81 SR gt Thh
et = sETe 2 -
o AT & TR 29T H TATTG AIT| TH AT F AN T ATAT VT &% THFAHS § T AT Toi
[ERIESIGIE
o HIAT F F FAAT gAlaE et a7 et TfeRrgor 9 F AT It Feih UAESS & ATEAH T8
ERIR P
o THUAT F ST T IH I T 3vg AT & geT fadT(de-listed) T =M

7.9. F AT 9T FAATT

(Taxing Agricultural Income)

T T T w1 Usie § T 0T F srexer e @<y 7 ua [id SmT § 39 FO7a O 9% FOqr F#:7

o o o
(A=A Thd] g|
ATAG AT

o T TN & FAT & 6 FT o 9T A FT T Z0 T 37 AN G GEAINT (AT ST 72T &, ST a1 781 8
TAT FaA HT | 9 % (7T FHY HI AT AT FHT HT TAMd 2

o VLT H FXTUTT SATATET T TTHT 1.5% F1 T2 W T T FLIT ATGeTF 2 ST ¢ Tk FHir & "o
ATl &1 oY FT % AL H AT ST T

o A HITT | Ty Fra=l it Rafa § e T 81 SHIOY 995 Y A1 a6 o= THa=ar w7 Fed &
T T 9% e FT SEeTwar gl

I e e T I e G IR

AT Ataf=ae 1 g 10 (1) F Taq FETarel g Ao FT AT F q7d § FOE @ T3 g T

et aftafoa & -

o WTIA W ARad TATF T TrTerd (el TSI § STANT ¥ ST T 57 7 91 #hre oft e = woren

o UY i u¥ T T Y F FI FHT F FRT AT S ATAT FS AT AT FT F I F AL AT 21 ATAR F
T ST a9 @ F1Y IS T THER0T | THH qienford g

o T TH BISH & I ST AT 31 HI ST 38 AT T@T TAT 8 Feiih =0 999 | 3= a1 2 (1A) # fAfqe
T (T2 orat il Gqie = orefie @ 147 2

FEL G
o 1925 ¥ fafeer AR H F T I FILMTT il SHAGTHAT T SMHAT HleA o [oI0 AT FLETT ST FIH

(Indian taxation enquiry committee) =T &+ T T3 =)

o TATTAT AT | 1972 H F. UA. TS AIATT FTT Y SH6T Srqerar ¥ 2 off | 39 =7r & 39 qiufa 7 go0a
T o7 7 o8 a9 So™ | Ugd Y I FLLI il AGgradl 3T THE HATad" Graeel qai o aeq
a7 ST = TR

o 2002 T FAHT FTAIA il (XATS T ATATT AT o 95% AT FT AT & F18 A
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e

THH FALTE & AR GO ST AR 6 o H T AT TROMTHEAET ATHTSE & il S8t 98

=1 7 gfg R
THH AT & 8 ST & T TTH AT 6] F1Y T % €9 § [Q@THL Al ST ATAT FHT AR T FFLT A0

ffera s 19T & 3% % 993 e 9% T AT ST a6 | 7 ot aHar i e § o v w7 gem)
F1eme % forg @rat w1 Fataa i srafRua wewame sraegs grar 81 o Ty it i geare R F
TETT YT SELIFHAT TR ST ITH FL H GQrAqT [He (1|

TATE =T TorEd (documentation) & FYERTT T AT § I oY a2 Rl % = siae e sfiv atfera

HIeAST AT AN FA § FEraar Het|

EGLUEEL

[

NSS & St & AqAR 17 TA1 § 7eqw a1 7 Gt F g arelt ofea e arfus T 20,000 =97 7

FH Bl TAT T THI AT FT O 90 O T FEE 97 awees argart (Negative externalities)
AT BT Tt 2
FO & AT Fwon 9% ol off s R Y aieast & AT g, Fd: F ST 9% FLLI AN AR FO

TTSTed AT i e fasfuT s

FO AT WY U AATTF AT g 3 AT FU T 9% FAG0T FT GROTT THREIHE aTgansi
(Negative externalities) &7 # HTH 317 THaT 2|

e 2 srfersRTiRT 3 efroror &7 forwTe g1 Jehd 2

1T

e 7 S F gy § sihel o SUg il TAHERAT I il STAeTRAT gl ke T T 9T UHAT fhT e
AT Ud TETATd FI T 9T FT O 6 o Sy [aiia £ 5 adt g1 =60 a1 g7 39 avawg § T
LRI & o forsame & o 7 sraedahar g #4911 FiU, KA sl 1ed A1 § Ioared gl

7.10 500 %o 3T 1000 Fo & AYel FT AgRTHIOT
(Demonetisation of Rs. 500 and Rs, 1000 notes)

Forgfameor = e

TH FEH FT 29T ,Aqe TATAfETT F qIT-A7 T3 T(atafeat a2 oft T FET Sreg T Aty ¥ 19
@ AT g9 A gn AT g T vt fafatest o e gq uw sl ua deveds w7 S aedT A
[ERIEIE]

T FT 32T AGEAT § TEATT I T Hehd AT AT, T FTT AR AT ‘srae Tiafafedt v afaafaa
T T TAFGATeN A1 6 AT ST a6l

aa H femEE saagg anfds sfagm #§ sfagdi® "edar § #9ith a9 amH ST ud e ias
gffRfaat & gea Mo=aar ue s Ruehdr % Joq afeqfera A

TEH Td AT G0 AT § 39 gead #6210 11 (ST & o 1946 3w 1978 #) THEer ' 951 72 |

EEEER AR ECIPERRIEIE IR IR R Kb UL
Table 1. Dual Dimensions of Cash

Origin/ nature

W bive Biack

Function

Transacdons Company pays employee salary in cash;  Small enterprise pays for input in cash;
payment and receipt are declared to tax neither declares the transaction to mx
authontes authontes

Store of value Household keeps savings in cash for Businessman hoards undeclared cash, with
EMEPFEncies a view to distributing it oo his candidate

during elections
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g

Momey/ interest rates

Financial Sysrem Savings

activities)
UTnraccannied s S black

mreney (wnclenfying aciirity

Private Wealth

Pubdie Necror IFaalth

Real estate

Biroader scomsmey

GDPF

Table 2. Impact of Demonetisation

Effect through end-December
Cash declined sharply

Bank deposits increased sharply

RBI's balance sheet largely unchanged: remurn
of currency reduced the cenrral bank's cash
liabilities bur increased its deposit habilides to
commercial banks

Interest rates on deposics, loans, and
on cash increased

Increased

Srock of black money fell, as some holders
came inoy the tax net

Private scctor wealth declined, since some
high denominarion notes were not rerurned
and real estare prices fell

Mo effect.

Digial transactions amongst New Wwsers
(RuPay/ AEPS) increased sharply; existing
users” rransactons increased in line with
historical orend

Prices dechined, as wealth fell while cash
shormges impeded ransacoons

Job losses, decline in farm incomes, social
disruption, especially in cash-intensive sectors
Growth slowed, as demoncnsanon reduced

demand (cash, provare wealth), supply (reduced

liquidity and wordking capiral, and disrupred
supply chains), and increased wncertainoy
jewellery) were affected more

Recorded GDP will undersrare impact
on informal sector bocause informeal

Bur over odme as the economy becomes more
formalized the underestimarion will decline.

Recorded GDP will also be overstated because

on deposits which have surged temporanly

Likely longer-term effiect

Cash will recover bur settle ar a lower
lewel

Dieposits will decline, bur probably
scrle ar a slightdy higher level

EBI"s balance sheer will shenk,

afrer the deadline for redeeming
ourstanding notes

Lioan rates could fall further, if much
of the deposit increase proves durable

Increase, oo the extent that the cash-
deposit rano falls permanentdy
Could decline, if iIncenoves for

Formalizaton should reduce the flow
of unaccounted inoome

Wealth could fall further, if seal esrare
prices contimie to decline

Grovernment /R BIs wealth wall
increase when unrerurned cash is
extnguished, reducing habilines
Some return o cash as sopply

normalises, bor the now-launched
digiral revolunion will conrinue

Prices could fall further as investong
undeclared income in real estare
bocomes more diffscult; bur tax
component could dse, especially if
GST imposed on real estare

Should gradually stabilize as the
COOnNomy is remonetized
Could be beneficial im0 the long

run if formalization iIncreases and
corrupton falls

Informal outpar could decline bur
recorded GDP would increase as the
coonomy becomes more formalized
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T codfertion Income raxes rose because of increased Indirect and corporate raxes could

disclosure dechne, to the extent grooeth slows
Payments o local bodies and discoms Ower long run, taxes should increase
increased becanse demonetised notes as formalizarion expands and
remained legal tender for tax payments / compliance improves
clearances of arrears
Ulnrcertaimtyf Uncerminmy increased, as firms and Credibilicy will be strenpthened if
redibilivy houscholds were unsure of the coonomaic demonetisation is accompanied by
impact and implicatdons for fuomree policy complementary measures. Early and

full remoncosanon cssennal. Tax

Invesmment decisions and durable goods )
arbitranness and harassment could

purchases postponed
armenuare credibilioy

ZreeRTTore AT T ST FLAT, STCURTTR AR il HH FLAT:

ERESICEICkIs

TH TIH % IS Fe A TIATHI & AT & AR FH U SAHRG F ATTHad @re I o6 57 Fomr| 59

A 8

o @A ARG [EHRIHT- sAidfad qRadTar # qaeiad &1 % fou qur &1 afd F1 awdafas
Hi¥(actual demand ) & s=" fRetfa fram ST =1fRw a1 6 anfaerrfier semmt g Fatfa T

ATT(desirable demand)" & AT

o TGl FI Sq-URRAQAIAaT:
o e fAFTHT U¥ #rE fEs AE 2T AR, TH FIH § Fad THhat THMET T TTeAT2A HAdT gl
o araEdwrEar G i yeaw GhiT woret w7 e @, S o 7 sagiia w10 STErl gl S @

AN T e 921 grar § 5 S =i § ST a9 sTarT o qat § 9iEdad e g a9 Ao st oSt
AT | G § T TF o AT AT STHT hiel 6 Sogeh el gl

o THH HAAN & ATl & AATT H F1Z gl ATRU| Tohe Tt AT I¢ AT ATaae T2 g7 AT

o HTHT G IA: ATAH 7 367 T el T TTH &I AT SATATIAT S Fl GS(Td =441 H ferer Ay Arfgu)

9 FaH & T A AT FRE

o Al F TG SATATH (ATTRT 1)

o IF AN & AT =l §&AT (INR 500 & INR 1000) STT GDP # |TU{ers &9 F Hafad gl §, FHThr a8 T4T
off | Straq &2 | g & qrF A7 sHa e @99 2

o I UAAN F AT YETATY HI @Al a0 & FAIh 3 FF TodaT & el AT JI 6l JadT § §Ie Ud TI0T |
AT T2l Bl

o WX il AATFEAT AUATHFT TFal AT gl AT H THal AT TqL THEH A AT THE AT AT I90T T
TAAT H T ATTF SITTHUIHT SeaA9Me i RA1E § #9% grar g & Frelt sreferaear § 9s6dt &1 foraar sfas
TIT T AT &t AT TETATL 0l HHTAAT gl g

o TN & T WA AT H "Higes FrH" (F ST ATCH ST AT AT S FIE0T Heo §F 7 wdter fauw a7 §) i
AT I AT 90T TS 8| T TR T IATE T AT 2 FIAerd gl

RfazardaarT

(Digitalization)

o HTASAT AT ZIT AT % ZIAT ATEAH % ATAT TF ARTAT I FTT FLAT AALTF gl

o [SfaEamEaerT H AT IRAAT HiHE €T H MET ATQY | TH THAT T Ao AN FT ST SoZ 1T T TEATT
FIA U LT 6T ST 7 3 39 9% Sfaee faawedt &1 <ar S|
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o [RfSEaTEStorT F AT d Fid § TR ATl AT i HChTT T dgd (hAT SITHT AT

o HTZAT TLAT TUTAT I TATH €T H & AT ST AT

& FA: TF TrE-SATHT IO STIATS ST dahd | &

o TATIF FALS & ATT GST AR FIAT Sreeh A Flel aF-TAHTT F B, q(7 3T ST 7= HIQT & HIg ST
wfafafeaT aaTRa g |

o AT AAFT X TF AT UEEE TEFT [ Tl FHH AT ST TFhdT 5

o STIAFHT & AU F fTE-ef¥ TAT HALTHE ATl F AT JTeg T ST AT ST Teh STaefier e m %
=7 H zad gt 3g FET F AEI EL BT A AT ST ' (P wrer o BT e e & "etee agt

)|
o FHITNE TH T &l FH FA o [0 (TR THAHTHT T =H2TAT ST TFdT 251

o TamTEr &1 TTHT FT U STaTadal § T & T FT TATHT AT dgd¥ AT ST ThdT gl FT TATE T
IATET Ta=d | "ated FHars £ g2 F34 F forw 1 367 S =i

A #T g

Tg AT & [ ST g § HAUT UF STlod §il ¥ T4 TATH & T ATTRIT G FHL IcH TS HT ATH

| TH UHT TRt raATe ST A1fRT oreeh ARt sishel % SIfEsha® SUANT & 7T Yoy Ud sege Y

9T % W GAATSAT & AEA-TE ,IFE ATeF-SLTT ST AT @ TGN, FLEIAT3 Td FT AR & 19

TH HATE I AELTRAT 6 AT AAATSA SAeTHe T FATF [THLAT S T Bl SAI=1=T |

7.11. IgTaHAT THT FATT AASTAT

(Pradhan Mantri Garib Kalyan Yojana)

FOLT A (BT deree) f@Fa=, 2016 § Tem=a=0 & FHAT9T AT, 2016' ATHF TF ST 8 HA 6l

seaTa T AT 2

[ECEEIY

o THW W@ 3247 AL (demonetization) F IUIT THAT FT-G FT STAN TLAT % [olT FA TR
TISATA § FAT 2l

o TEATIAT TETHHAT T FwaTor AT (PMGKY) 3 HTETH & FIHTT AN 7 ST oF G727 F BT AT FEA
UE ST AT Rl AT ol T Teh 37T AHL aAT AT gl

o PMGKY & Tgd ANl &l 370 99 § FIH & 2 Tef A1 T 50% FITATT FLeA o0l AT & SITUIT: 3727q
TH ATEAT & qgd AUV HLA ATAT Dl STAAT ST 3T = 30 TITerd it 3T H T T AT HIAT g7 J4T
ST STETTUT S % 10 STAerd T % & AT 4T SR THeE A7 & SUFT (Cess) F & H Ff THT AT HT
% 33 wiaerd &7 St T FAT g

o ETYUT FXA ATAT I FTAT STETTUT AT o 25 TIAT FT Teh STHT TTSTAT H STHT FHT g7, Forer A R
I T ‘TR T FATOT STHT AT, 2016° F Tga e f=ra fwar s

o TR FAIS SATTH ALHIT o TH STHT JISAT F STTNT FIA AT FSFeT T T TAT F AT &, T Fof T T 85%
T ST SAT & &9 § FHe (03T ST

o HTEHIT BTAT HT FTHATRT o6 I ITT AT AT I I Fl 37 IATeL! & & H AT 90% T FEEAT STUsfr
e z| TRt U At 3 forg A 10% rfer et stuah
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(CASHLESS ECONOMY)
8.1. AG-Fer ATqTT fT Foaq srFeqaey

(‘Less-Cash’ Economy and Cashless Economy)

HMAT 3 AT-9T (FH-AaT) srefeqaer FIT 82

U Feq Teraes T UHY sref=raedt g e aueq it a=-a #1e v e areet F Suarr 7 & S )
THH WITde T HT TAAT T % 9 gal gl

TAL A7, S AfAwter nn g RfSesd aradt #1 ITART 7T S1ar § 99 TH A9-he7 Srieae T Pl ST gl
AT o 70 AT STHATEAT T ATH FIAT ATAF SATAGTE TATT 21aT gl

RfSes am-a7 & w@ aii+:

o I TAFL(AF e E®T (NEFT) T7 et 22w 7 Jeade (RTGS) 9T % Fari|

o &I, UPI e gTeT waT™ &t ST aTeAT HIaTse aiele qarst T ST

o TH® AT ®T fee X FHiee FE ¥ HafAq § g ATes 7t & &9 # Ifcafed By Sar 81 =7 w154 &7
TEAHTE TAhdTsl  9TH SUTse q752 % o7 (PoS) Hefiai § foham ST 7T B

WA &t FdAT feafa

o WA H oF-aF & [oIT Thal &7 sTeafer SUFT FhaT SITar 81 2014 | Fohal & 96 g3 IcA18 HT AITd
12.42% % &7 g & gad o1fa g STafe A1d S ot 8§ g 99T =19 § 9.47% 32 JTsi1e 7 4%

o 9TYA % Aferawter AT FRfSrestt Mwerw € (WDR, 2016 fRfsres Rfase fare))

o AU RBI T & &t # UF 1A “THe Te G2THE [aeeq 57 31247 fawr7 2018 ST 4T 31 =4 T=amas
H AT T FeAH AT S FTA § Selai [+ ST & (670 TTcATIed FEe 3T I il T HITeld TaqaedT a1

TS FT o forw Fre=T [fEe it @t 2
THH TG AT ST T AT T ITH FL g G 12q FRITAAT AT THTATT S AT A1 T qTrHT § Gahierd &

Aq

o

qaTg=

(@) fa<hr THTEe &1 FeTaT &l

o MO THTAYE ® U™ @ §
ST g9 AT AT qERAAT F

FTASE, 23% JDY @Td a7 1% &

e DBT snfz % oo JDY @rat 7

START T 39 @Il wl STIN §
FATIT ST THaT 2|

o fahw 3fir RfSes grewar ==
AIITH &A1

o IUNIH HEER i fa<fw
qIaaT: A9 ArHT,  wreree
T, F1E 3T PoS zfiaer *
IYANT T SAfE THHAT 7T

o HfYFE FEW FA: MeitY o
'DigiShala' AT s &Y ==t
S E RIS

o AN T HOTTE ATF TOITSAT
I T ITErEE a9 & o
qea HErad fAwe e
g7 Rfir amear s
(VISAKA) 1= o 73T |

(b)

T adeFedr (99T

oot (XfEES) smatia Uw @St

o WIcHTEH: A¥AFd # (H9H, e
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THIAHT) FT FF FAT & A | EAT (GET) ATeTaeAqT (AFAaedqT Y AT, S-FTEfenT At
weAT e T T 2l FT ~19%) AT T T ST EW | o Lo ey v Rriveit 1 ey
g (T a7 #T1 60% GA-afafes & GST &I AT
o= & forT SR o STar @) o * &9 #: g1 & aATHT
e (Fver) georrerm srfafaag
2016 T AT FATT
(c) T T o eIt FETHAl BT AERLT WA T FICN ¥ @avt & fmew ¥ fro
ST BRI Fed # Ay | o0 A AT AT TR | o G wr owmmm w
1 A # o v g | T T A TET AT g
wHfE o W opg| A0 A A FETAMTERAT) 2y praA s BEPS
T T 2 T syt i AT AT T B
(d) FefSrea arfireT &t 91/ aaTar | ¢ TAI=T FILA &F FHT (V89S G Wﬁg%ﬁ?%w
qIRe TS Frer T FIgA T ST |
: fﬁ?mww?ﬁaamé SEIRUSIRIISERC IR &
%) WA gonferat T ggE
e IT T2, 2000 v =7 G E W’Tﬂc (critical) F w7 H Fq9T
TET afiEaT. AT A FAT AR ST 3vg TOTTATT
Far  gerar s ey waeEaeher Wﬁ'waﬁf%ﬂﬂ%ﬁl
Heaaefia Se1 & Hayg ¥ "eq
STALTAT T SATATAT qg] Hd Bl
o . THE FATaT IT UFe 2ATIF 7ol 2l
T H SUFREE & oF v
LA & FIAT 7 AT g
o HTAY ATE, TTET AT (IITEOT | o U HHGG HTEAL AT HILT
¥ B NPCI 3 g 3| 0 o w0 T F
1) SATETN, FA=AT ST ariAeal v
o et A P FfEr=for F7am 2l
. UEH F U Suesw qwiw STAAT LT I FLA
ST AT AT o1 7 37| fere mreae st
-atae Hu=al & oo g
R e w
Tewt it FARFT gEATS w
AT ATt sterteas &t
&Y 72 T o q&d HIAT STTUSTT|
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(e) RREwr srdzraear w1 T+

FATAT S

TRTT TRTECHFAT %l 3g ANId:
FIET HIF G AHATT T AR, I
TRA™E Y wEEE it AN
(F=gTor ® fom: 500 faferw &
srtern Sfee i 20 ffeew wRe w1
F foro 1 e & srfass wide i
I zfivew € srata wio fafew
T % o 856 PoS|

ffaer #1 agEr I R
SRR o & | et 9 faeaw
T T

THT T F T8 AF-a7 § THal
& JART it "HT Fetha i TS
gl

T qTgSH AT R RSy a=
FTYTE AT S T 947 g/
&t srEeTwan RfSea swamt
H QrTieer SATITRAT 9% q@TATar
T _(retrospective) @] 7 AT
ST

(f) TT=EEAT FT THTEA: &7 &

TFaq & A # FhE g R
= f tw RO § siwad
BRI U - E AR

AqaT F TATE H IALT T
srfeaeaTet & GDP & 3T #
0.8% # g v F=xFa
FI=geTAt % GDP # 0.3%
#t Fhg 99 7

(g) S FT AWTT qAT Thal FT
IF AT (TRt T IR Al
TAAT 2.7%) H FHT AT 2
THaT AT AT | 0.4% T FHT
q 2025 7% 4 Trferam i a=a

T TATRT . THAT gl T2
A FLEwT F91GT & ST
T T ifRar ¥ fom et
EIEEDED

o WG H AFal # T9q ¥ ST

T 3¢ T

o FY THST ATHFET H FREdA

F [oU qeETs qed  qEaE v

AT e TEdT T AT
S % areaa q F-ET 1%
T FY A EA27?

o  HTETLET AT ZUT g THIX

' Ahal TdeeedT % o e

e S *99# USSD woTTe(T
i RfSres sk AaEs AW
F FETET 9 & g T 9T F
&G LT FHT TTAT

2§ 330 M0 Feq & o
LA 2 W S T T B
sty At 7 aq9 e
et e gt & 37 a1 3=
FTT gEATaor &t At & forg
Ffade T GHEET AATIA FHT

HST AT

o TS TF 30% AT T TEH AT
WERE % 17% Hi 98T S
FTET T 2

o 73% WA FiT TeAE TF TgA
Tl 2l

o AT T UEH AT 27% AR |
AT 15% * 9T FlSde Fdaer
El

TE HAH Hge U A [t
Tt g Saw PAves ¥ oo
NOFN, =it &= & &m
ArEEy (I & fow
e R afs) @gmas 2r
GELIEA

(h) =T AT | g

AT FT FEAT § @IHAT T 5
THE 6 G2 (AT & 3¢ F )|
(STEEART: AAF {Astt & =l
Fafaat #2 F=1 & forg oot e
oftza & BTHT AT )

TToiFe TAATSS SHT Tged i
aft TFT F FA aF G@ET

ST AT Tl
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At 1.7% of GDP, India incurs a much
higher cost of cash compared with
most developed economies
Cost of cash by
1.7 | country (% of GD#P)

India’s net

India ranks high on key cash-use
cost of cash

metrics

Comparson of India and its peers on key
cash-use metncs (2014)

83

sincka »Brazd » South Kocea n%)

1.0 1.1 1 .

0.8

India Hungary
2015 2009 2009
Austraka Denmark Debxt card Card Rato of
2008 2009 UsSage transactions notes and
MATMs (as % of PCE) coinsin
For Sweden and Austraba, the cost of Cash has circulavon
Deen compated for Cash and Card pDaymments to GDP

Hungays estimate inCludes B8 direct debst and
SOVeIMIment DymMents 1O iNAIvIduals fO6 Densions
N Cash, ancd ALStralia’s cost of cash exciudes householas

Card! transac oS are represented as & percentage
of personal Cormsumpton expenciture (PCE) for 2015

8.1.1. ¥qT arew afAfq qom I==xarg Ar9g AH T

(Ratan Watal And Chandrababu Naidu Committee)

TG aTew g

aRd ¥ RRea qam & @FE &7 o #: * form
HETH FATE HT T

[T HaeT FRT =9 O AT gIRT AT ST
FIRT 7 AW H TAARET, S = e =t 3
TTY Ugd & dMal a9 [Shorea farse &t ared & ™o
AT 2

Al & FHI & a8 Ried qEEm #:31 & fom
T FTE AT TETed Fa% T FaF q JieF ITI
=qH Farar RfSes qear aem & fJom ot a7 e
2l

Tg A & TH YTl § 90 THT & SEOER; &
THATAIRIT F9 % {0 gar g[r AUl 78 Hams &
FATHTF TEAAT & foT AT TATATL 3T Tiaeqel &
FETET T

Rfaew #fee mRdi % - faarteram= * ATHat 1 g
F F for)

TF THA T TATERR [T &1 [t RiSes swam
SorTet T fAfRafoe F2 q awearst o7 ot % a
H Tty fRore a4 it Je1g Yo e o for |
AqEX & FaTagl- T off qrzaw gaer F A §
Rftes gram F T atmex & affad =7 F
IALETAT FATAT S0 THE o a7 gAtea gy e R
A A= 3T GIAT T o A gl

T T 7T g T 209 S arer qE i o quran & o
RBI &7 & ASgd aqM@T S TAT 3T 16 TFH T
7Rz UT d27de UF2 gl

GEEIEGIREEIEIT)

afy TR F I3 AT-aA1 B qohar v Afeeway
T e = e (R

THE FIT <9 & gHT awl & BfRea A
YUITEAT T § W G919 & o0 sraede®

ST AT T &

T qdt AT fimr A, et
Tarforaw & & RfSed aiswem & s § e
 for g fam a2

RfSea ram qee, Sod Rives omeT
I ge Rt oft wE A drEed ¥ gu
THATE T ATATE FIA ATAT TF ST ST
AT 2l

ot 1.54 AT STFAN H AI-AAT FIZH
7T AFETHAT FT AT

AT-FT ITATAl 3T G ATATRAT FT #4778
BT @iiad & forw 1,000 & #@feast & ST
LR

RfSea amae w37 arar =it 9w gErarEr
FL TRl AT AT

=FaTg g a1 Fel 4T g 6 Rfea avew
AT qRT T T | SATST Fee-3%/727 2
TH I WOHAT & TaE FET ATET AN AT q0 §
TEdd AT gl
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8.2. ST Far TiSTFerT ¢

(Banking Cash Transaction Tax)

RfSes e = qegwEat it aftfe 7 Rises wHe v agEr 9 F fow BCTT (@37 #9 2rsi#arT 33) #1 T

FTIE AT T FBTer # 2

BCTT (Banking Cash Transaction Tax)

e BCTC T& Y& T &< §, SY forelt =afp a1 HUF g7 feT s 9% % -a=q @ 9 uF &f fig & o=
et Tt & stfare F 7o S9-a9 9% SR1T STarT 9l

o TH STRI-HYHIT TToT § AT FAFY (36T 2T 9T

o THE AF-aF X 0.1% T I F FHT AT AT 4TI

o TEYAW TH FT AT A9 2005 ¥ A arfarf==w, 2005 F aga Tor Frar w47 oM T/ 912 H 1 ¥, 2009 7 ATIH
& forar

o TH Y & U TU G (T &) T A9 L@ AT THh &N F T Tl GqT. A o {70 @07 T4 =TI

o 2014 ¥ qreiareft S T sTemreqdr aret! F TATEA AT T o BCTT F q: AL FIA 0l fIhrier & o
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